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1. HOACHUTEJIBHASA 3AIINCKA

1.1 Heab 1 32124 JUCHMILIHHBI

ConeprxaHue JUCIUILIMHBI OXBAaThIBAET BOMPOCHI COBPEMEHHOM (PMHAHCOBON TEOPHU H
MIPaKTUKU B 007acTH (PyHKIMOHUPOBAHUS (PMHAHCOB PA3IMYHOTO YPOBHSL.
Lesb TMCHUIVIMHBI COCTOUT B (DOPMUPOBAHHUHU Y CTYA€HTOB IIEIOCTHON CHCTEMbI 3HAHUN
0 COBpPEMEHHBIX (UHAaHCaX, (PUHAHCOBOHW cHCTEMEe M WHCTUTYTaX, (PMHAHCOBBIX OTHOIIEHHSIX
Pa3IMYHOTO YPOBHSI.
3agauyu AUCHMILINHBIL
* cdopmMupoBath 0a30BbIC 3HAHUS B 00JIACTH (PUHAHCOB;
®  W3YYUTH OCHOBHBIE TEOPETHUECKUE MOJIENH, COCTABIISIONINE YaCTH COBPEMEHHBIX
¢uHaHCOB;
®  W3Y4YUTH COBPEMEHHBIE METOABI MOJECIMPOBAHMS JICHE)KHBIX ITOTOKOB, ydYeTa
(akTopa BpeMEHHU U HEOTIPEIEICHHOCTH;
® U3y4YUTHh BOMPOCHI YIpaBieHUs (UHAHCAMHU TPUMEHUTEIFHO K OTIEIBHOMY
YeJIOBEKY Ha MPOTSHKEHUH BCEH ero KHU3HH;
* cdopMHupOBaTH HABBIKK PaOOTHI C aHATUTHYECCKUMH MaTepUaIaMHu;

1.2 Hepeqem, IJIAHUPYEMBIX PE3yJabTaTOB Oﬁy‘leHI/lﬂ o TMCHMIIVIMHE, COOTHECCHHBIX C
HHAXKATOPAMHU JOCTHKCHUSA KOMIIeTeHIInii

Jucuunnuna «®PuHaHCH» HampaBieHa Ha (OPMHUPOBAHUE Y BBITYCKHHKA CIIEIYIOIIHUX

KOMITETEHIIN I
Komnerenuun | Uuaukaropsl Ilepeyenb mIaHWUPYeMBIX Pe3yJbTATOB OOyYeHHUS IO
(xon M | KOMIETeHUil (KOA M | TUCUMILIUHE
HaHMMeHOBaHMe | HAMMEHOBAHNE)
)
OIIK-2 OIIK-2.1. 3HAaTh:
CnocobeH OcymectBisier cOop, * (uHaHCOBBIE B3aWMOOTHOIICHHUS HSKOHOMUYECKHX
OCYHICCTBJIATH aHaJIu3 u CY6BCKTOB 1 HaIrpaBJICHUA Q)HHaHCOBBIX IIOTOKOB B
coop, HCIIOJIb30BaHUE SKOHOMUKE CTPaHbI
00paboTKy, JTAHHBIX ® yr0 Takoe (puHAHCH W (UHAHCOBAS CHCTEMA, KaKUe
aHaJIU3 JaHHBIX | XO3AWCTBEHHOTO, OCHOBHBIE (DYHKITHH BBITIOTHSIOT (PHHAHCHL;

JUTSL pELICHUSI
npodeccuoHalb
HBIX 33jJad4,
WHPOPMHUPOBaH
1Sl OPraHoB
rOCyJapCTBEHHO
1 BJIACTH U
ofIecTBa Ha
OCHOBE
nH()OPMAITHOHH
ol u
oubnuorpaduue
CKOH KyJbTYpPBI
C IPUMEHEHHEM
HHPOPMAIIOHH
o-
KOMMYHHMKAIHO
HHBIX
TEXHOJIOTHH U C

HAJIOTOBOTO U
OI0JKETHOTO Y4ETOB,
YUYeTHOM
JOKYMEHTAIINH,
OyXxranTepckoi
(dpuHaHCOBOIA),
HaJIOTOBOH U
CTaTUCTUYECKOMN
OTYETHOCTH

YMeTh:

UCIIOJIB30BaTh TEOPETUUECKUE 3HAHUS B PELICHUU
HPaKTHKO-OPHEHTHPOBAHHBIX 3a]a4 U KEHCOB;
HaXOJIUTh  AHAJMTHUYECKYIO, CTaTUCTUYECKYIO
¢uHAHCOBYIO HH(POPMALIHUIO;

Buanets:

MOHSITHHHBIM aIapaToM B 00JacTH QUHAHCOB;
HaBbIKaMHM IIPOBCACHUA PpPaCyYCTOB IO IMPOCTBIM U
CJIOKHBIM TPOICHTAM, BBIYMCICHUS TEKyIIeH |
OyayIel CTOMMOCTH;

OIIK-2.2. OruenuBaer
3¢ PEeKTUBHOCTH u
MIPOTHO3HUPYET
(uHAHCOBO-
XO35ICTBEHHYIO
JESITebHOCTh
XO3IMCTBYIOIIETO
cyOBeKkTa, a TaKxke
BBISBIISIET,

Ymers:

KJIIoueBble (DMHAHCOBBIE KOHLEMIWH, Ha KOTOPBIX
Oazupyercs coBpeMeHHast (PMHAHCOBAs TEOPUS;
OCHOBHBIE TIPUHIIUTIBI (pOopMUpOBaHUs (PUHAHCOBOTO
TUIaHa.

aHAIU3UPOBATh M HUCIOJB30BAThb  PA3JIMYHBIE
WUCTOYHUKH  HMHPOPMALUHM Ui TPOBEICHUS
HEOOXOIMMBIX (DPMHAHCOBBIX PpAacueToOB C yYETOM




y4eToM MpenynpexIaeT, (axTOpOB BpEMEHHU U HEONPEACTICHHOCTH;
OCHOBHBIX JIOKaJIU3yeT u | Bragets:
TpeboBaHUi HeWTpanm3yeT *  HaBBIKAMHM IPOBE/ICHUS pacyeToB B excel;
WHPOPMAIMOHH | BHYTPCHHUE u *  HaBbIlKamu (hOpMHUPOBaHUs (PUHAHCOBOTO IJIaHA.
oii BHEIIHUE YIpO3bl U
0€30IMacCHOCTH PHCKHU

1.3 MecTo IMCHUIJIMHBI B CTPYKTYpe 00pa30BaTe/JIbHOM NMPOrpaMMbl

Huctuminna «®UHAHCHI»
JTUCIUTIINH y4eOHOTO TUTaHa.

OTHOCUTCA K OOI3aTENbHOM 4YacTU IUCLUIUIMH OJIoKa

2. CTPYKTYPA JUCHOUIIJINHBI

OO6m1ast TpyA0€MKOCTh TUCIMIUIMHBI COCTABIISIET 3 3aueTHBIX equHull, 108 gacos.

CTpyKTypa AMCUMIIMHBI )11 04HOM GopMBbI 00ydeHust

O6bveM nuCHUIUIMHBI B (pOpMe KOHTAKTHON PabOThl O0yYarOMIMXCS € MEeAarormyecKuMH
paboTHHKaMU U (UJTK) JIULIaMH, TIPUBJICKAEMBIMHU K peali3aliii 00pa3oBaTeIbHON MPOrpaMMbI Ha
WHBIX YCIIOBHSIX, P MTPOBEACHNU YUEOHBIX 3aHATHIL:

Kypc Tun ydeOHBIX 3aHATUI KonunuectBo yacos
3 Jlexuun 18
3 CemuHapsl 24
Bceero: 42

O0beM TUCIHUIUTUHBL B (hOpME CAMOCTOSATENLHON pabOoThl 00YYAIOIIMXCS COCTABISAET 66
aKaJeMHUYECKHX Jaca.

CTpyKTypa AUCHHUILIMHBI 1JI1 0YHO-3204HOI (pOPMBI 00yUeHH s

O0bemM aUCIUTUIMHBI B (hOpME KOHTAKTHOW PAOOTHI OOYYarOUIUXCS C TMeJaroru4ecKuMU
paboTHUKaMU ¥ (WJIH) TUIIaMU, IPUBJICKAEMBIMHU K peain3aliii 00pa3oBaTeIbHON MPOrpaMMbl Ha
WHBIX YCIIOBUSX, IPH MTPOBEICHUH YICOHBIX 3aHATHH:

Kypc Tun yueOHBIX 3aHITHI KonnuectBo yacoB
3 Jlexiuu 14
3 CemMuHapsbl 18
Bcero: 32

O6beM qUCHMIUTMHBL B (hOpME CaMOCTOSATENIbHON paboThl 00YYAIOIIHUXCS COCTABISET 67
aKaJeMUYeCKHX yaca, 9- sK3aMeH.

CTpyKTypa AMCHHMINIMHBI VIS 32049HOH (GOpPMBbI 00y4eHH

O0beM TUCIUIUIMHBI B ()OpME KOHTAKTHOW PAOOTBI OOYYAIOMIMXCS C TEAaroru4ecKuMHU
paboTHUKaMU U (WIIK) TUI[AMH, TPUBIIEKAEMBIMU K pean3aiuy o0pa3oBaTelbHOM MPOrpaMMbl Ha
WHBIX YCIIOBUSIX, IPU MIPOBEACHUH YUEOHBIX 3aHATUM:

Kypc Tun ydeOHBIX 3aHATUH KosmmuecTBo yacoB
3 Jlexmun 4
3 CemMuHapsbl 4
Bcero: 8




O0beM TUCHUIUTUHBL B (hOpME CaMOCTOSTENBHON pabOoThl 00yJaromuxcs cocTapmusieT 91
aKaJeMHYeCKHUX Jaca, 9 - sK3aMeH.

3. COAEP KAHUE JUCHUIIJIHUHDBI

Pa3pea 1.

Tema 1. BBenenne: puHaHCHI M (pHAHCOBasI CHCTEMa

Henu, 3amaum, CTPyKTypa W JIOTMKA JUCIUIUIMHBI, KpaTKui 0030p kypca. O0630p
CHELMANTbHOM JTUTEPaTypHl, a TaKKe (PUHAHCOBBIX Web — caliTOB. DBOJIOLMS TEOPUU (PHHAHCOB.
ApXUTEKTypa COBPEMEHHBIX (PUHAHCOBBIX crcTeM. OCHOBHbBIE 3JIEMEHThI (DUHAHCOBBIX CHCTEM.
OyHKIUH U 337a4u pUHAHCOB. DUHAHCOBBIE U PEAbHBIE AKTUBBI.

Tema 2. ®uHAHCOBBIE KPU3HMCHI KAK JApaiiBep pa3sBUTHS (PUHAHCOBO CHCTEMBI

Hctopus ¢unancoBeix kpuszucoB. [ly3sipp FOxHbIX MOpei, manuka 1792 r (CLIA),
«JlaTnHOAMepuKaHCKU» Kpu3uc 1825 T., «Kene3HOAOpPOXKHBIN» Kpu3uc 1857 r., mepBbId
rino0anbHbIii Kpusuc 1857 r. @opMHUpOBaHUE HHCTUTYT PErYJIMPOBaHUs (LEHTpabHbIe OAHKU U
ux (QyHKUMOHAN), pPBIHOYHOM UHOGPACTPYKTYphl (OMpXKM M TpaBUJa TOPrOBJIM), OCHOB
(bMHAHCOBOIO PEryJIMPOBAHUS.

CoBpeMeHHbIE KpU3UCHI — HEPTSIHON KpU3HC U 0TKa3 oT bpeTToH-Byackux cornamenui,
rio0anbHbli (puHaHCOBBINA Kpu3uc 2007-2008 1. u «HOBOE» PEryIHMpOBaHHUE.

Tema 3. ®uHaHCOBbIe HHCTPYMEHTHI M MHHOBALMH

[TonsTHe (pUHAHCOBOTO MHCTPYMEHTA, CIACIIKH, ONEPALUH; XapaKTEPUCTUKA U MPUMEPHI.
3amaun  (UHAHCOBBIX MHCTPYMEHTOB. BekTopbl o0OMeHOB. XapaKTepUCTHKAa OCHOBHBIX
(MHAHCOBBIX MHCTPYMEHTOB (aKUuM, OOJMranuy, JAEepUBATHUBbI). PBIHOYHBIE WHJIEKCHI.
['uOpunubie  QuHaHCOBBIE  MHCTpYMEHThl. (DHUHAHCOBbIE  HWHHOBAIMH:  OIpEJEICHHE,
XapaKTEpPUCTHKA, )KU3HEHHBIHN LIUKIL.

Tema 4. ®uHaHCOBbIE PHIHKH.

Bunpl ¢puMHAHCOBBIX PHIHKOB, 0a3UCHBIX aKTUBOB. CTOMMOCTb 0a3MCHBIX aKTHBOB. LleHbI
cnotr u ¢opsapa. COOTHOLIEHHE MEXIY CTOMMOCTSMU Oa3UCHBIX AaKTUBOB M PBIHOYHOE
paBHOBecHe. JluarpaMma ppIHOYHOIO paBHOBecHs. OCHOBHBIE YPAaBHEHUS U 3aKOHOMEPHOCTH —
3aKOH €/IMHOM LIEHBbl, TEOpUsI PABHOBECHS PbIHKA KalMTaJOB, TEOPHUs MapUTETa MPOLIEHTHBIX
CTaBOK, TEOPHs 0XKMJIaHUM.

Pa3znea 2.

Tema 5. «®@yHaaMeHT» GQUHAHCOB (PHUCK, HEOINIPEIEeIEHHOCTh, HH(popManus)

@OyHKIMOHANBHBIA TOoAX0x K (¢uHaHcam. @uHaHCOBasg cucTeMa U (UHAHCOBBIE
UHCTUTYTBI, XapakTep U QyHKOUM. DYHKOUM (UHAHCOBOM CHUCTEMBI M KOHLENLUU HX
omuchiBarone. Bpemennas konnenmust ctoumoctu aeHer (Time Value of Money — TVM),
Mognens puck-noxogHocTs (Risk-Return Trade Off), 'mmotesa agpextuBubix peinkoB (Efficiency
Market Hypothesis - EMH), Arentckas teopust (Agency Theory) u rumore3a palndoHaIbHBIX
oxxunanuil. KpaTkas xapakrepucTuka v B3auMOCBSI3b MeX1y HUMU. COBpEMEHHBIE MOAXO/bI.

Tema 6. BpeMeHHasi KOHIenuusi CTOMMOCTH JeHer

Bpemst u croumocte aener. IIpocTtsie M cinokHblE IPOLEHTHI. J(MCKOHTHpOBaHuE. Tpu
IpaBUiIa MEPEMEIIEHUsI BO BPEMEHU JCHEXKHBIX MOTOKOB. OCHOBHbIE (POPMYJIBI M MPUHLUIIBI
pacueta Tekyuie croumoctu PV, Oynymieit croumoctu FV neHeKHBIX TOTOKOB.

Tema 7. 3ak0oH eAUHOI LEHbI U APOUTPAK

®uHaHCOBBIE penieHus. BUIpl CTOMMOCTH: HOMUHANIBHAS, PHIHOYHAS U (PyHIaMEHTAIIbHAS
CTOUMOCTb. AJITOPUTM NPUHATHS (PMHAHCOBBIX PEIICHUI U CTOMMOCTHON aHaJIn3. 3aKOH eIMHON
IICHBI — IPUMEPHI M aHATIN3 U3JIEPKEK/BBITOJ], KpuTepuu npuHATUs pemenuii (NPV). Apourpax
(ananu3 keiica). OneHka (pMHAHCOBBIX aKTMBOB Ha OCHOBE 3aKOHA €IMHON LICHBI.

Tema 8. Puck u noxon

Heomnpenenennocts u puck. OTHOIIEHHE K PUCKY (MHAEKC YPOBHS TOJIEPaHTHOCTH). Tpu
(yHIamMeHTanbHbIe OCHOBaHUS pucka. ConnanbHas mpupoaa pucka. KoHmenus prucka u J0Xoaa.
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Buibl pucKOB Ha pa3HbIX YPOBHSX (JINYHOM, KOPIIOPATUBHOM, FOCYAapCTBEHHOM). OLIEHKA pUCKa,
CTaHJapTHOE OTKJIOHEHHE. YIpaBlieHHe PUCKOM. MeTojbl ymnpaBieHHs pUCKOM. MHCTUTYTHI
ynpaBieHus: puckoM. OrpaHuuYeHHs YIpaBICHHS PUCKOM (acMMMeTpUYHas HHGOpMaIys,
HeratuBHbIN 0TOOp, moral hazzad).

Tema 9. O PeKTHBHOCTH PHIHKOB.

l'unotes3a s dpexTrBHOCTH prHAHCOBBIX PHIHKOB 0. ®ambl. CunbHas, cpeaHss u cnabdas
(opMbl 3PPEKTUBHOCTH PHIHKOB, UX NposiBIeHus. KpuTHka, COBpeMEHHOE MOJI0KEHHE.

I'umote3a palmrOHAJIBHOCTH MOBCIACHUA MHBCCTOPOB. OCHOBHEBIE IMMOJIOKCHUA, KPUTHKA,
COBPCMCHHBIC ITOAXOAbI K aHAJINU3Yy NOBCACHUSA NHBCCTOPOB HA PBLIHKE.

Paspnea 3.
Tema 10. MupoBblie prHAHCHI

MupoBble U MeXAyHapoAHble (MHAHCHI: OMpesesieHus, QYHKIUH, POJIb M 3HAYEHUE.
MupoBasi BamOTHO-(PMHAHCOBAsE CUCTEMa, OCHOBHbIE (QYHKUUH. CyObEKThl MEXITyHApOTHBIX
¢unaHcoB. CTpyKTypa MEXIyHapOIHBIX (uHAHCOB. ['noOanbHble (UHAHCOBBIE HHCTUTYTHI:
MB®, rpynna BcemupHoro 0aHka, pernoHaigbHble (GOHIBI M OaHKH, baHK MeXITyHapOIHBIX
pacyeToB.

CoBpeMeHHbIe IP00IEeMbl MUPOBBIX (PMHAHCOB: II100aJIBHBIHN 10T, pa3BUTHE (PUHAHCOBBIX
PBIHKOB, peryiupoBanue. MexyHapoiHble pruHaHCOBbIE LHEHTPbl. OPdriopHble GUHAHCHI.

Tema 11. I'ocynapcTBeHHBbIe (PMHAHCHI

Otanbl  pa3BUTHS TOCYJApCTBEHHBIX (PMHAHCOB: HCTOPUKO-UHCTUTYLIMOHAJIBHBIN,
HOPMAaTHUBHBIN, «KEHHCHAHCKas PEBOJIIOLUS», «OOLIECTBEHHOE JIOMOXO3SHCTBO». OCHOBHbBIE
orpeJieNieHus: CyObEKT, COCTaB, 3B€HO IOCYJapCTBEHHBIX (prHAHCOB. DYHKIIMHU IrOCYJapCTBEHHBIX
¢unancoB. CTpykTypa rocygapctBeHHbiX ¢puHaHcoB P®D. ['ocynapcTBeHHBIN OI0/DKET: COCTaB U
cTpykrypa. OCHOBHBIE TIOKa3aTenu Tekyllero Oromkera P®. bBromxkernsii nepunur,
rOCYJapCTBEHHBIHN JIOMT.

Tema 12. KopnopaTusHbie prHAHCHI

OBojtonuss  MOHATHS ~ Koprnopauus. — BHemHue — QaxkTopel,  Ompelesstoinye
(YHKIIMOHMPOBAHUE COBpPEMEHHBIX Koprnopauuil. CoBpeMeHHbIE TMOAXOAbl K H3YYEHHUIO
KOPIIOPATUBHBIX (PUHAHCOB; OCHOBHBIE MPUHUMIBI. (OCHOBHBIE KOHLENIUH COBPEMEHHOMN
(uHAHCOBOW TEOpUU B KOPHOPATHUBHBIX (PUHAHCAaX: 0030p OCHOBHBIX MOJENEH W IOAXOJOB.
KopnoparusHnast ¢puHaHcoBas oTueTHOCTh. PUHAHCOBBIE PELICHUS U UX OLEHKA. 3aKOH €IUHOU
LIEHBI U CO3/IaHUE CTOUMOCTH.

Tema 13. IloBenenueckue GuHaHCHI

Bo3nukHOBeHHE MoOBeneHYECKUX (uHAHCOB, ocHOBBI (paborel JI. Kanemana u A.
TBepcku), coBpeMmeHHoe cocTosiHue (padotel k. Akepnoda w P. Illwmnepa). [TpuHIums
MBILIJICHHUS: ABTOMAaTH3M, COLMAJIBHOE MBIIIJICHUE M MBIIUICHHE Ha OCHOBE MEHTaJIbHBIX
Mojzene. ABToMaruyeckas U OCO3HaHHAash CHUCTEMbl MbIIUIeHUs. @DpelMbl: Teopus
nepcrektus/prospect theory, wuszbexxanume morepb/loss aversion, OTHOIIEHHE K PHUCKY,
skopenue/anchoring. IloBeaeH4yeckre 0cOOEHHOCTH MTPpH NPUHATHH GUHAHCOBBIX pemeHnid. Keiic
Big Short

Tema 14. ConuanbHble (PMHAHCHI

Wnes cipaBesIMBOCTH B COLMANIBHBIX HayKax. MupoBoit ¢purancoBsli kpuzuc 2008-2009
IT U €ro MOCJIEJCTBUS; COL[MAJIbHbIE TIOCIEACTBUS U CIIPABEAIMBOCTD. J{unemMma «rpuBaTH3anus
npubbuleld  vs HanuoHanu3auus yObITkoB». «Konmenuust Bo3moxkHocTei» (A.  Cen).
OKOHOMHYECKOE HEPaBEHCTBO — MCTOKH, COBPEMEHHOE COCTOsSIHUE, ITpobiieMaTu3anus (paboTsl
T. Ilukertn). Maaekc cyacThbsi.

Wuctutythl  conumanbhbix ¢uHaHcoB. HKO, coumanbHplii OaHKMHI, COLMAIBHO-
OTBETCTBEHHOE MHBECTUPOBAHUE, COLIUAIBHOE MTPEAIPUHIUMATEIbCTBO.

Tema 15. J/Iuunble pUHAHCHI
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Ponp u mecTo (I)I/IHaHCOB B KHM3HH YCJIOBCKA: 3BOJIOLIHA HpeI[CTaBJIeHI/II\/'I 1 OTHOLICHHUA K
neHbram. OmnpeaeneHus — IMYHbIe PUHAHCHI, (PUHAHCHI T0MOX035HCTB. PUHAHCOBOE MOBE/ICHNE
— BUAbl. Mojenu ¢UHAHCOBOTrO MOBeAeHUsA. Mojenb criaxuBanus (Moawnbsiau — Muiep).
Mopnens ponu oxuganuii (I'. Karona). IloBenenueckas mozens xusHeHHoro nukia (P. Tanep).

I/IHCTI/ITyI_[I/IOHaJ'IBHaH MOACIIb.

CoBpeMeHHOEe COCTOSIHUE JIMUYHBIX (PprHAaHCOB HaceneHuss PD: 1oxoapl U pacXo/ sl HACEICHNUS,
CKJIOHHOCTh K TMOJYYEHHMIO KpPEIUTOB, NPAKTUKU (UHAHCOBOW aKTUBHOCTH. DUHAHCOBBIE
CTpaTeruu u (akTopbl, UX OMpPEAEISIOUIHeE.

Tema 16. Bynymee ¢punancos

OcHoBHbI€ BbI30BbI. DHHAHCOBBIE CUCTEMBI M perynupoBaHue. OUHAHCOBbIE YCIYyTH U
FinTech. KpunroBantorsl. @unaHcoBas HHKII03UL. OUHAHCOBAs TPAMOTHOCTb.

4. OBPABOBATEJIBHBIE TEXHOJIOI'UH

Z[J'IH IIPOBCACHUA y‘-Ie6HI:>IX 3aHATHH II0 JUCIUILUIMHE HCIIOJIB3YKOTCA Pa3JIMYHBIC

O6p330BaTCHBHLIC TCXHOJIOTHH.

Jns  opraHmzanuu  y4eOHOro mporecca MOXET ObITh

HCTIOJIb30BAHO 3JICKTPOHHOC O6y‘-ICHI/Ie )51 (I/IJ'II/I) JUCTAaHIIMOHHBIC O6pa30BaTeJ'IBHLIe TCXHOJIOTHH.

5. OHEHKA INNMAHUPYEMBIX PE3YJIBTATOB OBYYEHUA

5.1 Cucrema onieHUBaHUuSA

®DopMa KOHTPOJIA

Makc. KoJIu4ecTBO

0aJ1J10B

3a oany Bcero

padory
Texymuii KOHTPOJIb:
camocmosimenvhas paboma 10 6annos | 20 6annos
peuienue Kelcos 10 6annos | 30 b6annos
yuacmue 8 OUCKYCCUU HA CeMUHape 5 bannos 10 b6annos
[TpoMexyTOUHasl aTTecTalus — 3a4em ¢ OLEHKOMN 40 GamioB
HToro 100 GamoB

[Tony4eHHbII COBOKYIHBIN pe3yabTaT KOHBEPTUPYETCS B TPAAUIIMOHHYIO IIKATy OIEHOK U
B LIKaJy oleHoK EBpomeiickoil cuctemsl nepeHoca u HakoruieHus kpeautos (European Credit
Transfer System; nanee — ECTS) B cOOTBETCTBHH C TaOIUIICH:

100 GammpHas mKaia TpaauioHHas mMKajaa Ixana ECTS

95-100 OTJIMYHO A
83-94 B

68 - 82 XOpOIIO 3a4TE€HO C

56 - 67 YIOBJIETBOPUTEIBHO D
50-55 E
20-49 HEYJOBJIETBOPUTEIIBHO | HE 3aYTEHO FX
0-19 F




5.2 Kputepuu BbICTABJICHUS] OLIEHKH MO0 INCHUILIHHE

Bbanabl/
Mxkana ECTS

Onenka no
TUCIHHUILINHE

Kputepuu onieHKH pe3y1bTaTOB 00y4eHHUsI MO TUCHUTLIHHE

100-83/
AB

«OTIIMYHOY/
«3a4TeHO
(oTmIaHO)»/
«3a4TEHO»

BricTaBisiercss  oOydaronmiemMycs, €cid OH TIJIyOOKO W IPOYHO YCBOWII
TEOPETHYECKUH M MPaKTHYECKUI Marepual, MOKeT IPOJEMOHCTPHPOBATh 3TO
Ha 3aHATHSAX U B X0JI€ TPOMEXYTOUHOH aTTECTAIUH.

OOyyaronuicst NCUEPIIBIBAIOLIE U JIOTHYECKH CTPOWHO M3J1araeT y4eOHbIH
MaTepHall, yMeeT YBI3bIBaTh TCOPHIO C PAKTUKOM, CIIPABIISICTCS C PEIICHUEM
3a7a4 MpodecCHOHATEHON HAPABICHHOCTH BEICOKOTO YPOBHS CIOKHOCTH,
MPaBUIHHO 0OOCHOBBIBACT MPUHSTHIC PELICHUS.

CB0OOIHO OpHUEHTHPYETCS B yUeOHOU 1 MpodecCHOHABHON IUTEpaType.
Or1ieHKa 0 JUCHUIUIMHE BBICTABISIOTCS 00ydaromeMycs ¢ YI€TOM pe3yIbTaToB
TEKyIIeH U MPOMEKYTOUHOM aTTecTalu.

Kommnerenmuu, 3akperuiéHHbIe 3a TUCIUILIMHOMN, COPMHUPOBAHBI HA YPOBHE —
«BBICOKHI».

82-68/

«X0pomo»/
«3a4TCHO
(xoporwo)»/
«3a4TCHO»

BricTaBisercs o0ydaroniemMycsi, €Clii OH 3HaeT TEOPETHUECKUI U MPaKTHYeCKUit
MaTepHal, FPaMOTHO U 10 CYILECTBY H3JIaraeT ero Ha 3aHATUSAX U B XOJIe
MPOMEKYTOUHON aTTECTALUU, HE OMYCKasl CyIECTBEHHBIX HETOUHOCTEH.
OOyuaronuiicsi MpaBUIILHO NPUMEHSIET TEOPETHUECKHE TTOJIOKEHUS IPU
peLIeHNH NPaKTHYECKUX 33/1a4 Ipo(heccHOHaIBHOM HAlPaBIeHHOCTH Pa3HOTO
YPOBHS CIIO)KHOCTH, BJIa/ieeT HEOOXOMMMBIMH JUISL 3TOTO HABBIKAMH U
MIpUEMaMH.

JlocTaTo4HO XOPOIIO OPUEHTHPYETCS B YIeOHOH 1 TIpo(ecCHOHATBHOM
JIUTEpaType.

OueHKa 110 AUCUUIIIMHE BBICTABILIOTCSA 00y4alomeMycs ¢ y4E€TOM pe3ysIbTaToB
TEKyLIeW U IPOMEXYTOUHOM aTTECTalUH.

KomneteHuuu, 3akperui€HHbIe 3a JUCIUITMHON, C(hOPMUPOBAHBI HA YPOBHE —
«XOPOILLIUMY.

67-50/
D.E

«YIOBJIETBOPH
-TETIBHOY/
«3aUTCHO
(ymoBnerBopu
-TEIILHO)»/
«3aYTECHO»

BricTaBiserca oOyuaromeMycs, €Clii OH 3HaeT Ha 0a30BOM ypOBHE
TEOPETHYECKUH U TIPAKTUYECKUH MaTepuall, JOIyCKaeT OTIeIbHbIC OLIHOKH
IIPU €r0 U3JI0KEHHUU Ha 3aHATHX U B XOZ€ MPOMEKYTOUHON aTTEeCTaLluu.
OOyyaronics NCTIBITHIBACT ONPEAEIEHHbBIE 3aTPY/JHEHHS B IPUMEHEHUH
TEOPETUUYECKUX MOJIOKEHUH IIPH PELICHUU NPAKTUYECKUX 33134
npodeccrnoHaIFHOIN HAaNPaBICHHOCTH CTAaHIAPTHOTO YPOBHSI CIIOKHOCTH,
BJIafIceT HEOOXOANMBIMHE ISl 3TOTO 0a30BBIMH HaBBIKAMU M IPHUEMAMHL.
JleMOHCTpHpYeT TOCTaTOYHBIN YPOBEHb 3HAHUS YIeOHOI JTUTEpaTyphI IO
JUCLUATUINHE.

O11ieHKa 1Mo AMCIMIUINHE BBICTABISIFOTCS 00y4aomeMycs ¢ y46TOM pe3ysIbTaToB
TEKyLIEW U IPOMEXYTOUHOM aTTECTalUH.

KommnereHmumu, 3aKperuiéHHbIC 3a TUCIUILIMHON, COPMHUPOBAHBI HA YPOBHE —
«JIOCTaTOYHBIHY.

49-0/
F,FX

«HEYJIOBJIETBO
PHUTEIBLHOY/
HE 3a4TEHO

BeicraBnsiercst oOyuaromeMycsi, €CJIi OH He 3HaeT Ha 6a30BOM ypOBHE
TEOPETHYECKNH 1 PaKTUYECKUH MaTepuall, oIycKaeT rpyoble OmiOKy mpu
€ro U3JI0’)KEHUH Ha 3aHATUSIX U B XOJI€ IPOMEKYTOUHON aTTeCTalluu.
OOyuaronuiicst NCTIBITHIBACT CEPHE3HBIE 3aTPYAHCHUS B TPUMEHEHUN
TEOPETHUYECKHX MOJIOKEHUN MPH PEICHNU NMPAKTUYECKUX 33134
npodeccrnoHaNBbHOM HAaNPaBICHHOCTH CTAaHIAPTHOTO YPOBHS CIIOKHOCTH, HE
BJIaJICET HEOOXOAMMBIMH /ISl 3TOTO HaBBIKAMH M IPUEMAMH.

JleMoHCTpHpYeT (hparMeHTapHbIC 3HaHHUA YIEOHOM TUTEpaTypHl 1O
JUCLIATUINHE.

Or11eHKa 10 AUCIUIIINHE BBICTABILIIOTCA 00ydaromeMycs ¢ y4€ToM pe3ynbTaToB
TEKyLIeW U IPOMEXKYTOUHOM aTTECTALUH.

KomnereHnnuu Ha ypoBHE «JI0OCTaTOUHBINY, 3aKpeIUIEHHBIE 32 TUCIUIUIMHON, He
c(hopMHPOBAHBI.

5.3

OueHounble cpeacTBa (MaTepuasbl) IJIA TeKYLIEro KOHTPOJIA YCIeBaeMOCTH,

l'lpOMC)KyTO‘lHOﬁ aTTeCTallumn Oﬁy‘lalOIIII/IXCH mo JTMCHMIIJIMHE

Texkyumuii KOHTPOJIb YCIIeBAEMOCTH

IIpumepbl NpaKTHYECKHX 32124
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1. Bprumciaenue FV

VY Bac ectb cBOOOIHBIN | MiTH. py0. BaHk mpeiaraeT cieayronue BKIaIb6l CPOKOM Ha 3 roja:
wn AT}

"Becennuit" ¢ npouenTtHoil craBkoid 10% romoBeix u "llpa3aHUYHBIN" C NPOIEHTHOW CTaBKOH
10% rogoBBIX M €KETOoJHOW KamuTaiu3alueil nporeHToB. Kakoil Bkiasa Bel BIOEpUTE?

2. Bbruucienue PV (mpoctoii npoueHT)

Bw1 B3stm kpeut B OaHke cpokoM Ha roja. B moramenne kpenuta BbI 3amiatiwim 600 000 py6.
(mapamennas cymma gosnra). [IpouentHas ctaBka cocrasisieT 20%. Onpenennre, kKakoBa Oblia
BEeITMYMHA KpeauTa?

3. Bbruuciaenue FV u n (HakonuTh Ha cBOe 0TAEJbHOE KIJIbE)

Bbl mmanupyeTte KynuTh CBOW COOCTBEHHBIN JAOM/KBapTUPY B OyAylleM, a HEJaBHO MOJYYMIH B
Hacsenctso 200000. Bbl mimaHupyeTe HCIONBb30BaTh IOJYYEHHOE HACJIEACTBO Kak MEPBBIN
TIaTeXX/B3HOC 32 OyAYIIUI JOM.
®  CKOJBKO JIET TOoTpeOyeTcsi, 4TOOBI MOIy4eHHOE HAacleCTBO yBenuuniaock 10 300000, ecnu
€ro MOKHO Pa3MeCTUTh Ha JENO3UTe, MPUHOCAIIEM 7% €XeroaHo?
®  ¢CJIM BbI OJIOKUTE JIeHbru o 7% Ha 10,25 net, CKoIbKO BbI MOayunuTe?
® CKONbKO JieT moTrpedyercs, d9toObl moayunth $30000 ecnw BBl IIEpEeMECTUTE
NepBOHAYAILHYIO CyMMY Ha CYET, IO KOTOpOMY HauuciseTcs 3% ¢ KanuTauu3anuen
exxeronHo? Uemy OyJeT paBeH 3TOT CPOK, €CIIU NPOLeHT cocTaBUT 11%?
® YTO BBl MOXKETE CKa3aTh O B3aWMOCBSI3M MEX/Y NMPOLEHTHBIMH CTaBKaMH, BPEMEHEM U
OyIyIIe CTOUMOCTBIO?

4. PV u npaBujio npuHATHS (UHAHCOBBIX pelieHuil Ha ocHoBe NPV

1. BpiOop Mexay albTepHaTUBHBIMU IUIaHAMU
[Ipennonoxum, Bel Hauanu craptan B UT, a 3aTeM pemmian noyuyuThCsl B yHUBEPCHUTETE.
Hano nponaBate OuszHec. MaBecTOp mpenoxun BeIKYnUuTh ero y Bac 3a 200 000 korma
Oynere rorossl. Eciiu npouienTHas craBka coctabisieT 10%, To kakas U3 ciaelyromuX Tpex
aIbTEPHATHB SIBIISIETCA HAWTY4IIUM BbIOOpOM?
a) mpojathk Ou3Hec celyac;
0) YMEHBIIIUTH «pa3Mep» OM3HEca U BECTH €ro enle Toj (TIoKa yYuTeCh Ha TIEPBOM KypCe)
U 3aTeM mpoaaTh. JT0o moTpedyer pacxomoB 30 000 ceiiyac, HO TMO3BOJUT TMOIYYUTH
npuosLTE B 50 000 B KOHIIE roa;
B) HalTH KOro-HUOY/Ib YIIPABIATH OM3HECOM Ha 1 roJi HOKa Bbl YUUTECh, U MPOJIATh Yepes
rof. 9to notpedyet pacxooB 50 000 ceityac, HO MO3BOJIUT MOTYyUUTh MPUOBLTL B 100 000
B KOHIIE roJ1a.

2.IIpeanonoxum, 4To AOXOAHOCTH akmuii ABC MOXeT NpuUHHMaTh TPH BO3MOKHBIX
3HaueHus: -50%, 50% u 100% c oamHakoBOW BeposATHOCTHIO. KakoBO 3HaueHue cpenHei
JIOXOAHOCTH U €€ CTaHJapPTHOE OTKIOoHEeHHE aiist akiuun ABC?

KakoBbI rpaHuIIbl JOBEPUTEILHOIO MHTEPBAIA ISl TOKA3aTeNe JOXOAHOCTH ITUX aKIIH,

IIPH YCJIOBUH, YTO BEPOSITHOCTh X JOCTHXKEeHMsI cocTaBiseT 0,997

(Tpu CTaHIAPTHBIX OTKJIOHEHUS M0 00€ CTOPOHBI OT 3HAYCHHSI 0KHUIAEMOU TOXOTHOCTH)

JAMcKycCHOHHBIE BONIPOCHI
1.Paccmotpute pectopaH ObicTporo nuraHus. Kakum prckam M KTO UMEHHO TOJBEP)KEH B
3TOM BHIe On3Heca?

2.B 4em 3akitouaeTcs IVIaBHBIM BUJ pUCKa, KOTOPOMY IOJBEp KEHA Ballla KU3Hb? OnUILINTE,
KaKue JeHCTBUS ClIeyeT IPEeIIPUHATD Ul YIPaBIeHUS UMU?
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IIpumepsl NpaKTHYECKHUX KeHCOB
Keiic (ouenka PV)

6 mast 1626 rona roanackuii kononuct [Tutep Munywur (Peter Minuit ) kynun y uHzeies
ocTpoB MaHX3TTEH - 3a TOPCTh OMXKYTEepUH CTOMMOCTBIO 60 rynbaeHoB / 24nomnapa. C ygyeTrom
UHOIAIUA CETOHS CyMMa CIeiIKHd dKBHBajeHTHa npumepHo 700 mommapam CIIIA. 3emus, Ha
KOTOpOM pacnoioxeH MaHX3TTeH, ceiluac CTOUT okoJo 49 mumunapaoB fgosuiapo. CraBka 6,3%
(cpenHsist IpOLIeHTHAs cTaBKa 1o posirocpodnbiM 3aiiMam CIIIA 20 B). I[lepuox pacuera 1626 T —
10 HACTOSIIIEE BPEMSI.

e Paccunrare PV ¢ ucnosnp3zoBanueM npocToro NporeHTa;

® Paccuurars PV ¢ HCIIOJIB30BAHUEM CIIOKHOTO MPOLEHTA;

® PaccunTarh JOXOIHOCTH CIENKH.

IIpumepsl camocTOATEIBLHBIX PadoT

IIpumep caMocTosiTeILHOM padoThI 1

Keiic

B mae 2013 Anna SHr 3akonymia nporpaMmy MBA 1 npuHsia npeanokeHue oT HHBECTUITHOHHOTO
6anka B Toponrto. Tam oHa apeHjoBana KoHgoMuHMYM 3a $3000 B MecsI (7Be cranbHH, MApKUHT, 0e3
mebenu, Tenedona, TB u T.1.). B utone 2014 Ha npoaaxy ObLI BEICTABJIEH TAKOM K€ OOBEKT 10 COCEACTBY
3a $620 000. Anna yBepeHa, 4To cMOXeT ero npuodpectu 3a $600 000. Kak BbI moHMMaere, OoHa
CTOJIKHYJIACh C KJIACCHYECKHM BBIOOPOM «apeHia vs MOKYIKa» M ceiiyac camoe BpeMs NPUMEHUTH CBOH
npodeccCroHaANbHBIE 3HaHUs, 0COOeHHO B yacTu TVM.

Jo MomeHTa BBICTaBIEHMS Ha NPOJAXy KOHIOMHHHYMa IO COCEACTBY AHHA IUIaHHPOBAJIA
nepeexaTtb B OOJIBIION OOM (WM Aaxe meHTxayc) dyepe3 S5 - 10 jer, B 3aBUCUMOCTH OT YCIICIIHOCTH
Kapbepsl/padoTsl. py3bs 1 POACTBEHHUKH Jajli MHOT'O MCKITIOYAIOIIUX cOBeTOB. HacTtano Bpems pHUHATH
pelieHue.

duHaHCOBBIC AE€TAIHN

Ecmu AHHA KyMUT KOHIAOMHHHYM, TO €XEMECS4YHbIe pacxojbl coctaBat $1055 mumoc Hamor Ha
HeaBmxkuMOocTh $300/Mecstin. Takke oHa T0KHA OyIET HECTH PACXOJIbI HA MENKHUN peMOHT - $600 B ro.

Ecnu AnHa pemuT npuoOpecTH Kuibe, TO OHA J0JDKHA OyeT BHeCTH npenoruaty (down payment)
B pasmepe 20% CTOMMOCTM MOKYIKH. Takke elie CyIIeCTBYeT MECTHBIH Haior 3a odopmieHHe
HEJBUKUMOCTH B pazMepe okoJio 1,5% CTOMMOCTH MOKYIIKH U POCTO MECTHBIN Hajor B 1,5% cTtoumoctu
HeaBmknMocTd. O0a ymlaunBarOTCA B JaTy MOKYNKH. J[pyrie Komuccuu, CBA3aHHBIE ¢ 0(OpPMIIEHHEM
MTOKYIKH, MOTYT COCTaBUThL 0K0J10 $2000.

Hns toro, uytoObl mpoduHaHcupoBaTh octaBmuecs 80% CTOMMOCTH KOHIOMHUHMYyMa, AHHa
IIPOKOHCYJIbTUPOBAJIACH C HECKOJIBKUMH 3aMOAATENIIMU U BBIACHIIIA, YTO MOXKET HOIYYUTh UIIOTEYHBIH
3aeM Ha CpOK 25 yeT nof ctaBKy 4% C MoryroI0BEIM HAa4HCIEHHEM, KoTopas Oyaer 3adukcupoBana Ha 10
ner. JleHbru, KOTOpble AHHA COOHMpaliach MCIONB30BaTh, KaK MPEOIUIATY B HACTOSINEE BpeMs ObLIH
WHBECTHPOBAHBI M IPUHOCHIIN TaKOM e eKEMECSUHBIN JOX0/I, KOTOPBIM OHa JOJKHA OblIa BBHIIUIAYHBATh
1o 3aiiMy. AHHA MpeZroaraia, YTo eciid OHa IpoJacT KOHAOMHHUYM B Ommkaiimue 2 - 10 set, To oHa
noipkHa Oyzaet 3amiatuth $5000 puantopy u okoso $2000 pa3iuuHbBIX KOMUCCHIA 32 3aKPBITHE CHACIKH.

AHnanu3 cueHapueB
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s TOro 4TOOBI MPOBECTH TOJHBIN aHAN3 AHHE B MEPBYIO O4Yepelb HY)KHO OBUIO ONPEACITUTH
pa3Mep eKEMECIYHOTO IUIaTexa o Kpeaury. Jlanee, oHa XoTela ONpeIeNuTh albTEPHATUBHYIO CTOUMOCTD
(opportunity cost) UCIIONB30BaHUs OOIIEH CYMMBI OIUTATHI 32 KIIIbE HA €)KEMECSIYHONH OCHOBE — KaK eCIH
OBl 5Ta cymMMa ObLTa MHBECTHPOBAaHA M TIPUHOCHIA JOXOJ, PaBHBIN 3((EKTUBHOI CTaBKE 1O KpPEIuTy.
[anee oHa 10oJKHA ONPENEIUTh pa3Mep AOMOIHUTEIBHBIX €KEMECAUHBIX IJIATEXKEN 3a KOHIOMUHUYM I10
CpPaBHEHUIO C apEeHJIOHN, BKITIOYast opportunity cost.

AHHa X0YeT OIEHUTh, YTO MOXKET CIYIUTHCS, €CITH OHA PEIIUT IPOIATh KOHJOMUHUYM B OyIyIIeM.
OHa ompenenmia, 9TO 3TOTO He MPOU30HIET B OIDKaIie Ba T0/1a, HO ONPEIEICHHO CITYYIUTCS depes 5
- 10 ner. Eit Hy>)kHO CMOJICTUPOBATE/PACCUUTATH pa3Mep HEMOTallIeHHONH OCHOBHON CYMMEI 1O KPEIUTY
gepe3 2, 5 u 10 ner. OHa TakKe XOUeT OIEHUTH BEIMYUHY TOTEPh WU JOXOA0B uepes 2, 5 u 10 met s
CIENYIOUIUX CIICHAPUEB, KOTOPHIE OHA OIICHMBACT KaK BEPOSITHBIC IMOCJIEC U3YUCHHS aHATUTHUCCKHUX
MaTEpUaIOB O PHIHKE HEJABIKUMOCTH B TOPOHTO:

a) IleHa Ha KOHJOMHHIYM OCTaHETCSI HeM3MEHHOM;

0) nmeHa Ha KoHAOMUHAYM yrnaaeT Ha 10% depe3 2 roma, 3aTeM BepHETCS 00paTHO K IIeHE TTOKYIIKA
gepe3 S JeT, 3aTeM Bo3pacteT Ha 10% OTHOCHTEIHHO MepBOHAYATBLHON CTOMMOCTH K KOHITY 10 rofa;

B) IleHa Ha KOHJAOMHHHYM OYIeT BO3pacTaTh €KErofHO C TOJI0OBON CTaBKOHM paBHON mHGsIIH 2%
B TOJI B TeUeHHE cheayromux 10 set;

I) IIeHa Ha KOHJOMUHHMYM OyAeT BO3pacTaTh €XEroJHO C IOJOBOW craBko 5% B TeueHue
cnemyromux 10 meT.

U B 3aKI104eHNE

AHHa IOHUMAET, YTO €l IPEACTOUT CI0XKHOE PelIeHHe (HO ee CIeHHalbHO YUHIIH, YTOOBI
IpUHUMaTh Takue pemenus!). OHa Takke IOHUMAET, YTO PELICHUE JOKHO ObITh IPUHSTO TOJIBKO Ha
OCHOBE KOJIMYECTBCHHBIX pacueTos/GakTopoB. Eif Takke cTOUT IeiicTBOBATH OBICTPO, T.K.
KOHJIOMMHHUYMBI IIPOAAOTCS XOPOLIO, & €i eIle HYKHO

IIpumep camocTosiTeIbHON PadoThI 2
1. ®upma-npous3BOAUTENb KOMIBIOTEPOB HobkHaA 3akynuTh 10 000 xmaBuatyp. Opun
nocraBmuk Tpedyer iarexxk 100 000 ceromus mmoc 10/kmaBuarypy B TeUeHHE Toja.
Jpyroit noctaBuuk npeanaraet 21/kinaBuatypy TakKe BbIIIAYMBAEMbIX B TEUCHHE T'0J1a.
bespuckoBast mpolieHTHas cTaBKa cocTaBisieT 6%.
a) Kakas pa3HULA MEXIy STUMH JIBYMS MpEAJIOKEHUsSIMU B posuapax ceronusa? Kakoe
IpeUIOKEHHUE CIeAYyeT BBIOpaTh (hupme?
0) mpeanonoxuM, GpupMa He XO4YeT TPATUTh JEeHbI'M ceroaHsd. Kak oHa MOXeT MpUHSTH
Jyuliee npeaioxeHue u He norpatutb ceou 100 000 ceronnsa?
1. JIBe nennsie Oymaru B1 u B2, mo KOTopbIM 0KHIAFOTCSI OE3PUCKOBBIC JCHEKHBIC TIOTOKH B
O xaiiiue JABa rojia, YbH TEKYIIHE PHIHOYHBIC IICHBI MPEACTABIICHBI JaJiee:

Iena ceroans () CF 1 roa CF 2 roa
B1 94 100 0
B2 85 0 100

a) yemy paBHa Oe3apOuTpakHas II€HA IIEHHOW Oymaru, IEHEKHBIE MOTOKU MO KOTOPOM
coctaat 100 B nepssiii rox u 100 Bo BTOpO# rox?

0) yemy paBHa Oe3apOWTpakHas II€HA IIEHHOW OyMmarw, JACHEKHBIC MMOTOKU MO KOTOPOM
coctaat 100 B nepssiii rox u 500 Bo BTOpOi rox?

B) MPEINOJIOXKUM, YTO LeHHass Oymara ¢ JeHEXHbIM MOTOKoM mepsoro roga 50 u 100
BTOpOro rojaa Topryercs no 1ene 130. Kakas cymectByer apOuTpaskHasi BO3SMOXKHOCTb?

IIpumep camocTosATEILHOI PadoTHI 3
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B tabnuiie mpencTaBieHbl JaHHBIE 00 HICTOPHUYECKOHN TOXOJHOCTH aKIUi ABYX KOMIIaHHMA
MuL.

T'on M L

1 10% 9%
2 15% 12%
3 -12% -7%
4 20% 18%
5 7% 5%

a) KaKoBa CpeHss JOXOAHOCTh akiuid M u L?

0) KaKOBO CTaH/IAPTHOE OTKIOHEHHE JoX0oqHOoCcTH M 1 L?

B) Ilpenmonoxxum, 4yto poxoaHoctb M u L ommceiBaeTcsi KpHUBOW HOPMaIbHOTO
pacrpeiefieHdsi €O CpPEAHUM 3HA4YeHHEM U CO CPEIHUM KBaJPATUYECKUM OTKJIOHEHHEM,
BBIYHMCIIIEMBIM 110 BBINICYKa3aHHOW MeToauke. Omnpeaenure Uil KaXIOW aKIu{ JIuana3oH
JIOXOAHOCTH B MpeJiesaX OJJHOTO 0KUJIAEMOI'0 CTaHIAPTHOTO OTKJIOHEHHUS OT CPEJHET0 3HAYCHUS
U B IIpeieliax JABYX O’KHJIaeMbIX CTAHJIAPTHBIX OTKJIOHEHUH OT CPEAHETO 3HAUCHUS.

I[Ipumep aHaIMTHYECKOrO Keiica

«CoBpeMeHHOEe HEPABEHCTBO»

B pa6ore Novokmet F., Piketty T., Zucman G., From Soviets to Oligarchs: inequality and

property in Russia, 1905-2016.! nmpuBeieHbl 1aHHBIE O JMHAMHUKE YPOBHS PacIpeesieHuUs

HAI[MOHAJBHOIO JI0XO0Ja (JIOHAJIOrOBOT0) CpeIu HaceleHus, B ToM uucie g Poccum.

[IpoananusupyiiTe npuBeJeHHbIE NaHHbIE (M 3aKIIOYEHMs, MpeljiaraeMble aBTOpaMu) H

OTBETHTE Ha BOMPOCHI (BO3MOXKEH opMaT TUCKYCCHH), OTBETHI apryMEHTUPYITE:

® ueM OOBSCHSETCS TUHAMUKA W3MEHEHHS MPUBEICHHOTO mokazaresns 1 Poccun, CILIA u
OpaHun?

¢ cyem cBsa3ano u3MeHenue st CIIA u dpannym npuBeICHHBIX COOTHOIICHHUH Ha pyOexe

1965-1975 rr? A obpaTHbIc H3MECHECHHUS?

1 NBER Working Papers 23712, 2017 http://gabriel-zucman.eu/files/NPZ2017.pdf
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Figure 11a. Top 10% income share: Russia vs USA and France

~o-Top 10% (Russia)

Top 10% (USA)

-#-Top 10% (France)

T

1945 1955 1965 1975 1985 1995 2005 2015
Distribution of pretax national income (before taxes and transfers, except pensions and unempl. insurance) among equal-split adults
(income of married couples divided by two). Sources for USA and France: WID.world.

IIpomeskyTouHas arrecTaums
KoHnTpoJibHbIE BONPOCHI 1151 3a4eTa

Uro Takoe (puHAHCOBBIE AKTUBBI?

JatiTe onpeneneHust GUHAHCOB?

Bcerna i Ob1mu puHAHCH M UHAHCOBBIE OTHOILICHHS?

KaxoBbl OCHOBHBIE 371€MEHTHI (PUHAHCOB?

Uro Takoe (prHAHCOBBIE MHCTUTYTHI?

Yro Takoe (MHAHCOBBIC PHIHKHU?

B uem nposBisieTcsl MeXIUCIUILTUHAPHOCTH PHHAHCOB?

HazoBurte ocHOBHbIE YpOBHM NMPUHATHS (GUHAHCOBBIX perieHuit? OCHOBHBIE YPOBHU
¢uHaHCOB?

HazoBure / HapucyiiTe 1B OCHOBHBIE MOJIETH (PMHAHCOB.

KaxoBsl ocHOBHBIC (pyHKIIMU (hrHAHCOB? [IpOMILITFOCTpUPYHTE HX.

CnoBo (puHAHCHI IPOUCXOAMUT OT JATUHCKOrO TepMHHa finis, 0603HayaBIIero paHee
«uenby (ceiuac «3aBepiieHune, OkoHIanue»). Kakosa nenb pruHaHCOB B COBpeMEHHOM
NOHUMaHuU?

B yem mpuumHbI PUHAHCOBBIX KPU3UCOB?

HazoBure ocHoBHbIe (M3BeCTHbIE BaM) (HUHAHCOBbIE Kpu3uchl. B ueM wux
0COOEHHOCTH?

KaxkoBbl mocnencTust uHaAHCOBBIX KPU3UCOB?

Kakue sneMeHTBl COBpPEMEHHBIX (HMHAHCOBBIX CHUCTEM MOSBHJINCH B pe3yibTare
(hMHAHCOBBIX KPU3HCOB?

UYro takoe punaHCOBBIM HHCTpYMeHT? [IpuBenuTe mpumMepsl.

Yro Takoe punancoBas caenka? [IpuBenure npumMepsl.

Uro Takoe punancoBas onepanus? [IpuBeaure npumepsl.

Tpanchopmanysg Kakux KadeCTBEHHBIX XapaKTepUCTUK (PUHAHCOBBIX aKTHBOB
MPOUCXOUT MPH PHIHOYHOM OOMeHe?

Urto Takoe puHaHCOBBIC MHHOBaNMK? [IpuBeauTe MpUMEpHI.

. Uro Takoe priHOUHBIN HHAEKC? Kak OH yCTpPOEH M YTO MOKa3bIBAET?

KaxkoB »xu3HeHHBINH UK PruHAHCOBOW MHHOBAIMK? B 4em ero oco6eHHOCTH?
Yro Takoe (pUHAHCOBBINH PHIHOK?
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[To kakuM MpHU3HAKAM MOYKHO KJIacCU(UIIMPOBATh (PUHAHCOBBIC PHIHKH?

Kakwue cymiecTByIoT BUbl ((MHAHCOBBIX PHIHKOB?

Kakue 6a30Bble akTHBBI TOPIYIOTCS Ha PbIHKE KamurTaia? JEHEKHOM? BalIOTHOM?
JIEPUBATUBOB?

Kak ocymecTBasieTcst caMoperyInpoBaHnue PhIHKOB?

KaxoBbl 0CHOBHBIE KOHIIETIINH, COOTBETCTBYIOLINE QYHKIUAM (PUHAHCOBOU CUCTEMBI?
B uem cyte TVM?

KaxoBs! Tpu ocHOBHbIe npuHIna TVM?

Kak cBs3anbl Mex1y co00il TUCKOHTUPOBAHUE U KOMIAYHIMHI?

B yem pasnuma Mexay npuBefeHHOM croumocThio (PV) u uuctoil mpuBeneHHON
croumocTtbio (NPV)?

Uro Takoe craBka qucKoHTHpoBaHUsA? Kak oHa MOKeT ObITh onpezeneHa?

UYro Takoe anbTepHATUBHASA JOXOJHOCTH?

KakxoBa cBsi3b MexIy mnokazaTelssMM 4YuUCTOM mpuBeneHHoW crtoumoctu (NPV) u
BHYTpeHHel HopMoii noxoanoctu (IRR)?

KOHTpOJ’leBIe BOIIPOCHI AJ1M OK3aMEHAa

e

7.
8.
9.
10.
11.
12.
13.

14.
15.
16.
17.
18.
19.

. Chopmynupyiite 3aKOH €JMHOI LIEHBI.

Kax M0xHO ucnonb30BaTh 3aKOH €IMHON LIEHBI JJIs1 OLIEHKH (PUHAHCOBBIX U PeasIbHbIX
aKTUBOB?

Kak cooTtHOCATCS Mexay coOoi pblHOYHAs IieHa U (QyHAaMEHTalbHas IieHa
(uHaHCOBOrO aKTHBA?

Uro Takoe ropu3oHTaIbHBIN apOuTpax? B yeM mpuyMHBI €ro CylleCTBOBAHUS Ha
pBIHKaX?

Uro sBisieTCs HaJIe)KHBIM KPUTEPUEM OLIEHKH (PMHAHCOBOTO aKTHBA?

[Touemy TOproBusi LleHHBIMH OymMaramu MMeeT HyleBoe 3HaueHue NPV? A ecnu B
KaKoi-To MOMeHT BpemeHH NPV craHoBuUTCS OoJbllie HYJS, YTO MPOUCXOJHUT Ha
pPBIHKaX?

Urto Takoe puck?

Kak onieHuTh puck puHaHCOBOrO akTHBa?

Kak oueHuTh 0%kuaaeMyro J0X0JHOCTb (PMHAHCOBOTO aKTUBA?

Kak naeHtuunupoBars TMYHbIE PUCKU?

HasoBuTe 0OCHOBHBIE ATalbI NIPOLECCA YIIPABICHUS PUCKAMH.

KaxoBbI OCHOBHBIE OTpaHUYEHHUS PUCK-MEHEDKMEHTA?

Kakwue Bup1 9h(heKTHBHOCTH B 9KOHOMUKE CyIecTBYIOT? K KakoMy M3 HUX OTHOCHTCS
3¢ (HEeKTUBHOCTH PHIHKOB?

HazoBure Tpu creneHu 3 (HEeKTUBHOCTH PHIHKOB.

Kakue n3BecTHbI OTKIOHEHHS OT PhIHOYHOH 3(h(hekTuBHOCTH?

Kakwne BakHeHIME IPAaKTUYECKUE TIOCIEACTBHS THITOTE3bI 3()(PEeKTUBHOCTH PHIHKOB?
Kak peanusyercs napurer NpoLEHTHBIX CTaBOK?

Urto 03HayaeT 3aKOH €IMHOM LIEHbI?

B 1yem cocTouT Teopust oKugaHUNA?

20.KakoBbI OCHOBHBIE (DYHKIIH MUPOBOI BATIOTHO-(PMHAHCOBOM CUCTEMBI?

21.Kto sBnsiercs cyObeKTaMu MEXTyHApOIHBIX (PMHAHCOB?

22 KakoBa CTpyKTypa MEXIyHapOIHBIX (PUHAHCOB?

23.KakoBbl OCHOBHBIE 3Tallbl pa3BUTHs IIPEJICTABICHUH O roCy1apCcTBEHHbIX (prHAHCAX?
24410 TaKoe rocy1apcTBeHHbIC (PMHAHCHI?

25. Kro sBiisieTcst cyObeKTaMM roCyJapCTBEHHbBIX (PMHAHCOB?

26.YTo BXOJUT B COCTaB TOCYIapCTBECHHBIX (PMHAHCOB?

27.KakoBbl OCHOBHbIE (DYHKIIMM FOCYJapCTBEHHBIX (PMHAHCOB?

28.KakoBa CcTpyKTypa rocynapcTBeHHbIX (puHaHcoB PD?
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29.Y10 TaKkoe O KETHBIN 1e(DUIIUT U KAKOBBI UCTOYHUKHU €r0 (PUHAHCUPOBAHUSA?

30.YTo n3y4aroT KoprnopaTUBHbIE (PUHAHCHI?

31.KakoBbl OCHOBHBIE TPUHIUIIBI KOPIOPATUBHBIX (PMHAHCOB?

32.Kakne OCHOBHBIE TEOPETHYECKHE TMOAXOJbl HCIONB3YIOTCA B KOPIOPAaTUBHBIX
¢unaHcax?

33.B 4yeM 3aKkio4aeTcss BpeMEHHAsi KOHUIENIUS CTOUMOCTH JIEHET?

34.B yeM cyTh KOHLIETILIUU PUCK-10XO0A7

35.0T1 yero 3aBUCUT CTOUMOCTb KOPIOpaIuii?

36. Kakue BaM U3BECTHBI IPUHIUIIBI MBILUIEHUSA?

37.00bacHUTE B UEM CyTh aBTOMaTHU3Ma MBILUICHUA?

38.UTo Takoe COIMAIBbHOE MBIIIJIEHUE W MBIIUIEHUE Ha OCHOBE MEHTAJIBHBIX MOZENIEH?
39.IlpuBeauTe IpUMeEpHI.

40.ABTOMaTHUECKasl U OCO3HAHHAS CUCTEMBI MBILUICHUS.

41.Kakue u3BecTHbI OCHOBHBIE (ppeiimbl?

42.B 4eM CyTh TEOpHUH NEPCIIEKTUB/prospect

YYEBHO-METOANYECKOE U HHPOPMAIINOHHOE
OBECIHIEYEHUE JUCIUITJINHBI

6.1 CnnucoK HCTOYHUKOB M JINTEPaTypbl

Ocnosnas

@unaHchl :  yueOHuk i By3oB/ T.IL bensea [u np.]; moa penakiuei

H.T. UBanoBoit. — MockBa : MzmatensctBo FOpaiit, 2024. — 449 c. — (Bricuiee
oOpazoBanue). —  ISBN 978-5-534-13894-8. —  Tekct : SIEKTpOHHBIA  //
O6pazoBarenpHas wiatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/544059

@unaHcwl: yueOHMK / mon pen. A.3. JlapmameBa. — MockBa: By3oBckuii yueOHHK:

NH®PA-M, 2022. — 178 c. - ISBN 978-5-9558-0457-6. - Tekct: anexktponHsbIii. - URL:
https://znanium.com/catalog/product/1846715
®duHaHCH : Y4eOHUK W TpakTuKyM it By30B / JI. A. YUanmaesa [u np.] ; mon penakiueit

JI. A. Yannaesoit. — 4-e u3n., mepepad. u mgom. — Mocksa : U3marensctBo IOpaiir,
2024. — 494 c. — (Boicmee oOpazoBanue). — ISBN 978-5-534-16203-5. — Tekcr :
JEKTPOHHBIN // OO6pa3oBarenbHas iatdopma IOpaiit [calT]. —

URL.: https://urait.ru/bcode/536044
. ®uHnaHchl: yueOHHK / oA pend. A-pa skoH. Hayk H.H. CemenoBoii. — Mocksa: MTH®PA-
M, 2023. 528 c. — (Bricmee oopazosanne). — DOI 10.12737/1456979. - ISBN 978-5-

16-016988-0. - Tekcr: JJIEKTPOHHBIN. - URL:
https://znanium.com/catalog/product/1456979
Hononnumenvras

. Mexnynapoansie punancsl: yuebHoe nocodue / E.H. Kapnosa, A.A. Konosasnos, O.M.
Kouanosckas [u ap.]. — 4-e uzn., nepepad. u mon. — Mocksa: UHOPA-M, 2022. — 216
c. — DOI 10.12737/25065. - ISBN 978-5-16-012706-4. - Tekct: anekrponnslid. - URL:
https://znanium.com/catalog/product/1831180

. IloBenenueckas sxoHomuKa, win [Touemy B Poccum X0TuM Kak Jiydiie, a MOJIy4aeTcst Kak
Bceraa: Monorpadus / H.U. 3axapos. — M.: UH®PA-M, 2018. — 213 ¢. 9bC ZNANIUM

Pexxum moctyma: https://znanium.com/bookread2.php?book=958340


https://urait.ru/bcode/544059
https://urait.ru/bcode/536044
https://znanium.com/bookread2.php?book=958340
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6.2 Ilepeyensr pecypcoB  HMH(OPMALMOHHO-TEJEKOMMYHHMKAIIMOHHON  CeTH

«HTepHeT»

Hammonanwsnas snexrponnas oubdnuorexa (HOb) www.rusneb.ru
ELibrary.ru Hayunas snekrponHas 6ubanorexka www.elibrary.ru
OnexTponHas 6ubnuoreka Grebennikon.ru www.grebennikon.ru

6.3 IlpodeccnonanbHubie 0a3bl JAHHBIX M HHPOPMALMOHHO-CIIPABOYHBIC CHCTEMbI

Joctyn k npodeccroHanbHbIM 0a3aM JaHHBIX: https:/liber.rsuh.ru/ru/bases

WHdopManinoHHbIE CIPAaBOYHBIE CUCTEMBI:
1. Koncynbrant Ilmoc
2. Tapanr

7 MATEPUAJBHO-TEXHUYECKOE OBECIIEYEHUE
JUCL U HBI

VYueOHast ayJUTOpUs JUIsl IPOBEACHUS YUCOHBIX 3aHATHU MO TUCIMIUIMHE OCHAIEHA PadodYrM
MECTOM TMPerojiaBaTelii B COCTaBe. MPOEKTOp, HOYTOYK; Jocka; pabouume MecTa JJis
00ydaronuxcs.

CocTaB mporpaMMHOT0 00ECTICUCHHS:

1. Windows
2. Microsoft Office
3. Kaspersky Endpoint Security

8. OBECIIEYEHMUE OBPA3OBATEJIBHOT O
NPOOECCA AJA JMd C OI'PAHUYEHHBIMU
BO3MOXKHOCTSMU 3JTOPOBbS U UHBAJINAOB
B xoxe peanuzanuu AUCHUILTUHBI HUCTIONB3YIOTCS CIEAYIOMINE JTOTOTHUTENBHBIE METOIbI
00yYeHUs1, TEKYIIET0 KOHTPOJISI YCIIEBAEMOCTH M TIPOMEKYTOUHOMN aTTeCTalli 00Yy4YaroImuxcs B
3aBHUCHUMOCTH OT UX UHIANBUAYATbHBIX OCOOEHHOCTEH:
® JJId CJICNBIX U CJ'Ia60BI/IZ[$IHII/IXI JICKIIUN O(i)OpMJ'IS[IOTCS[ B BUJIC DJICKTPOHHOI'0O JOKYMCHTA,
JOCTYIHOTO C MIOMOIIBI0 KOMITBIOTEPA CO CHEIHATU3UPOBAHHBIM MTPOTPAMMHBIM 00€CTICUeHUEM;
IMUCBbMCHHBIC 3a/IaHUs BBIIIOJIHAIOTCA Ha KOMIIBIOTEPE CO CIICHUAIIM3UPOBAHHBIM ITPOTrpaMMHBIM
00ECIIeYeHHEM WIIM MOTYT OBITh 3aMEHEHBI YCTHBIM OTBETOM; 00ECIICUNBACTCS HHIMBHUIYJIbHOE
paBHOMepHOE ocBenieHrne He MeHee 300 JOKC; TSl BRITIOJHEHUS 3aaHUs TPH HEOOXOIUMOCTH
NPEOCTABIISETCS YBEIIMYMBAIOIIEE YCTPOMCTBO; BO3MOXKHO TaK)Ke MCIIOJIb30BaHHE COOCTBEHHBIX
YBEJIMYMBAIONINX YCTPOWCTB; MHUChMEHHBIE 3aJaHHus O(GOPMISIFOTCS YBETMUEHHBIM MIPUPTOM;
9K3aMEH M 3a4€T MPOBOIATCS B YCTHOH (popMe WIIM BBIMOJHSIOTCS B MUCHbMEHHOW (hopMme Ha
KOMIIBIOTEPE.
® JUIS TIIYXHX U C1a00CTBIIIAIIIX: JICKITUH 0()OPMIISIFOTCS B BUJIC DJIEKTPOHHOTO JOKYMEHTA,
au00 TMPEAOCTABISICTCS 3BYKOYCHIIMBAIOIIAS amiapaTypa HWHIUBUAYaJIBHOTO TIOJB30BaHUS;
NMCbMEHHBIC 33aJ]aHHs BBITIOJHSIOTCS Ha KOMIIBIOTEPE B MUCBbMEHHOW (popMe; SK3aMeH U 3a4éT
NPOBOJASTCS B MUChMEHHOW (hopMe Ha KOMIBIOTEpE; BO3MOXKHO TpOBEACHHE B (dopMme
TECTUPOBAHUSI.
® U1 UL C HAapyHICHUAMU OIIOPHO-ABUTAaTCJIbHOTO almnapara: JCKIUN 0(1)OpMJ'I$IIOTC$I B
BUJIC 3JICKTPOHHOTO JOKYMEHTA, JJOCTYITHOTO C TIOMOIIBI0 KOMIIBIOTEPA CO CIICIUATU3UPOBAHHBIM
ImporpaMMHBIM O6€CH€'—ICHI/I€M; IMUCbMCHHBIC 3aJlaHMs BBIIOJHAIOTCA Ha KOMIIBIOTECPE CO
CHEIUATM3UPOBAHHBIM MPOTPAMMHBIM 00ECIICUCHHEM; 3K3aMEH M 3a4€T MPOBOMASTCSA B YCTHOU
(hopme WM BBITIOHAIOTCS. B MTUCbMEHHON (JOpMe Ha KOMITBIOTEpE.


https://liber.rsuh.ru/ru/bases
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[Tpu He0OX0AMMOCTH MPETyCMATPUBAETCS YBEIMUCHUE BPEMEHH JUIS ITOJITOTOBKH OTBETA.

[Tpouenypa npoBeaeHHs IPOMEXKYTOYHOM aTTECTAIMH 7151 00y4aIOIIKUXCs yCTaHABIMBACTCS
¢ yu€TOM MX MHAWBUIYAIbHBIX NMCUXOPHU3NUECKUX ocobeHHOCcTeH. [IpoMexyTouHas arrecTanus
MO>KET IPOBOJAUTHCS B HECKOJIBKO ITAIOB.

[Ipu mpoBeneHMM NpoLEAYypPHl OLIEHUBAHHS PE3yJIbTATOB OOYYEHHUS IMpeLyCcMaTpUBaCTCS
WCIIOJIb30BAHNE TEXHUYECKUX CPEACTB, HEOOXOMUMBIX B CBA3M C WHIUBUAYaJIbHBIMU
0COOEHHOCTAMH 00yYalOIIUXCsl. DTH CPEACTBAa MOTYT OBITh ITPEOCTABIECHBl YHUBEPCUTETOM, MU
MOTYT HMCIIOJIb30BAaThCsl COOCTBEHHbIE TEXHUUECKHE CPENICTBA.

[IpoBeneHne mpouenypsl OLIGHUBAHHMS  pe3yJdbTaTOB OOY4YeHHs JOMYCKAaeTcss C
WCIIOJIb30BaHNEM JMCTAHLIMOHHBIX 00pa30BaTEIbHBIX TEXHOIOTHA.

ObecneunBaeTcst AOCTYN K MHPOPMALMOHHBIM M OuOIMorpaduyeckuM pecypcam B CETH
WuTtepner nns kaxgoro oOywaromierocsi B (GopMax, aJanTUPOBAHHBIX K OTPAaHUYEHUSM HX
3JI0pOBbSI U BOCIIPUATHUS MHPOPMALIUU:

® ISl CIENbIX U CIAa0OBHUIALIMX: B MeyaTHOW ¢opMe yBEIMYEHHBIM HipudTom, B dopme
3JIEKTPOHHOI'0 JIOKYMEHTa, B (hopMe ayanodaiina.

® JUJIs TIYXHUX U CJIa0OoCTBIIAIINX: B TIeyaTHOU (popme, B (hopMe IEKTPOHHOTO JOKYMEHTA.

® i Oo0yvaromUXcss ¢ HapyLICHUSMH OIOPHO-JIBUTATEIBHOIO ammnapaTa: B IEYaTHON
dhopme, B hopmMe IEKTPOHHOTO TOKYMEHTa, B (hopme aynnodaiina.

VYyeOHble ayAUTOPUH Ul BCEX BUAOB KOHTAKTHOW M CaMOCTOSTENbHOM paboThl, HayyHas
O0uOIMOTEeKa W MHbIE NOMELIEHUS s O0yuYeHUsl OCHAIIEHbl CHELHMAIbHBIM 00O0pYJOBaHUEM U
y4eOHBIMH MECTaMHU C TEXHUYECKHMHU CPEACTBAMU O0YUEHUS:

® ISl CIenbIX U CIa0OBUASIIMX: YCTPOMCTBOM JUIsl CKAHMPOBAHUSI U YTEHUS C KaMepou
SARA CE; nucnieeMm bpaitng PAC Mate 20; npuntepom bpaiins EmBraille ViewPlus;

® IS TIyXUX M cabociblIaliX: aBTOMaTU3UPOBAaHHBIM pab0O4YUM MECTOM ISl JIFOJIEH ¢
HapyLICHUEM CIIyXa U CIa00CbIIIAIMNX; aKYCTUUECKUH YCHIIUTENb U KOJIOHKHY;

® i o0ydaroluXcsl ¢ HAPYIIEHUSIMU OIOPHO-/IBUTATEJILHOTO almapara: nepeIBUKHbIMHY,
peryiaupyeMbIMu  3proHomudeckumu napramu CH-1; KOMIIBIOTEpPHOM TEXHUKOH €O
CHeIHaJIbHBIM MPOTrPaMMHBIM 00€CIIEUEHHEM.

SIMETOANYECKUE MATEPUAJIBI

9.1 Il;1aHBI cCeMMHAPCKUX 3AHATHH

[IpoBenenune npakTU4eCKuX 3aHATUN 1O Kypcy «DHUHAHCBD) CTABUT LENbIO 3aKPETIEHUE
TEOPETUYECKUX 3HAaHWH W (HOPMHUPOBAHHME MPAKTUYECKHX HABBIKOB, HEOOXOIMMBIX B
npogecCHOHAIBHOM 1S TeNbHOCTH.

CEMMHAP 1. Teopusi BpeMeHHOH CTOMMOCTH JeHer
[enp 3aHATHSA — MOTyYEHNUE MPAKTUYECKUX HABBIKOB OLICHKHU JIEHEKHBIX MIOTOKOB, OTHOCSIIINXCS
K pa3HbIM BPEMEHHBIM WHTEPBAJIaM.
®dopma NMpoBECHUS — pEUICHUE TPAKTUYECKUX 3a]1a4, TUCKYCCHSI.
Bomnpoce! 151 00CyKIeHU:
1. TIponeHTHI IPOCTHIC U CIIOKHBIC, MHOKHTEIH HAPAIICHUs, 0COOBIE CITyJaH.
2. KommayHAMHT ¥ TUCKOHTHPOBAHUE.
3. AnbpTepHaTHBHAs JOXOAHOCTb U CTABKa JUCKOHTHUPOBAHUSI.
4. Pemenue mpakTuueckux 3agad (cMm. [Ipumeps! npakTuyeckux 3aaad, pasa.s.3)
KoHnTpoJibHbIE BONPOCHI:
1. Yro Takoe cTaBKka qucKoHTHUpoBaHuUs? Kak ee onpeaenuts?
2. Kakume cCymecTBylOT TMpaBWia CpPaBHEHHUS]  JICHEKHBIX  IIOTOKOB,
OTHOCSIINXCS K Pa3HbIM BPEMEHHBIM HHTEpBajam?
3. Yto Takoe aJbTepHATUBHAS T0XOHOCTH?
4. Kak paccuutaTh OyaylIyro cTouMocTh FV?
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5. Kak paccunrarh TeKyI1yr0 cTOUMOCTh PV?

CEMMHAP 2 .3akoH eAnHOM LeHbI U apOUTPAK
Hens 3ansTus — GopMupoBaHHE HABBIKOB aHAINM3a PIHOYHOM 1IEHOBOW MH(GOPMAIIUU U IPUHATHUS
(DMHAHCOBBIX PEILICHHH.
dopMa NMpoBEACHUS — AHAIIN3 PAKTUYECKUX KEHCOB, JUCKYCCHSL.
Bonpocs! nu1s1 06cyxneHus:
Kpurtepun npunstus pruHaHCOBBIX pELICHUH.
OneHka CTOMMOCTH Ha OCHOBAHUU JIEHEKHBIX [IOTOKOB.
Omnenka nokazareneit NPV u IRR.
MopenupoBaHue JEHEKHBIX IIOTOKOB.
AHanu3 NpakTUYECKOTo Kekca U pellleHne MPaKTUYeCKUX 3a1a4 (CM. IPaKTHUECKUN Kelc,
paznen 5.4)
KoHnTposibHBIE BOIPOCHI

1. Kak cooTHOCATCS Mex 1y cO00i ppiHOYHAS LieHa U (pyHIaMeHTaIbHas LeHa (UHAHCOBOTO

akTuBa’?

2. Yto Takoe ropu30HTAIbHBIN apOouTpax? B ueM MpUUYMHbI €0 CYIIeCTBOBAHUS HA PhIHKaX ?
Uro sBisieTCsl HaJIe)KHBIM KPUTEPUEM OLIEHKH (PUHAHCOBOTO aKTHBA?
4. Ilouemy TOProBiisi HEHHBIMH OyMaraMmu uMeeT HyjeBoe 3HaueHue NPV? A ecnu B kakoii-

TO MOMEHT BpeMeHu NPV ctaHoBuTcs 0osbIie HYJIS, YTO MPOUCXOANUT Ha pPhIHKAX?
5. Kak MOXHO HCIONB30BaTh 3aKOH €JUMHOM LEeHbl M OLEHKHM (PUHAHCOBBIX H
He()MHAHCOBBIX AKTUBOB?
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CemuHap 3. Puck u goxon
Henp 3ansATUS — QOpMUpOBaHME NPAKTHUECKUX HABBIKOB OLEHKM pPHUCKA U JOXOJHOCTU
(UHAHCOBBIX AaKTHUBOB.
®dopma npoBeACHUS — pelIeHUEe TPAKTUUECKHUX 3a]]a4 U KeHCOB, TUCKYCCHS
Bonpocs! nuis1 00cyxneHus:
Bocnpusitue pucka (ypoBeHb TOJIEPAHTHOCTH).
OreHka JOXOJHOCTH (PMHAHCOBBIX aKTUBOB: MpoCTasi apupMeTHuyecKast JOXOTHOCTb.
OrneHka J0XOJHOCTH aKUUK — JUBUACHIHAS U LIEHOBasl JOXOJHOCTb.
MaremaTrueckuii annapar olleHKH pucka. HopmanbHoe pacnpeneneHue JOX0IHOCTH.
CranmapTHOE OTKIIOHEHHE
5. AmnHanu3 npakTU4ecKoro keiica (cM. NpakTHYeCKU KeiC U NpaKTU4YeCKUe 3a0a4u JIs
3aHsaTusA 5-6, pazaen 5.4).
KonTpoJsbHbIe BONIPOCHI
Urto Takoe puck?
Kak onieHuTh puck pMHaHCOBOTO akTHBa?
Kak ouenuts oxkuaeMyro J0X0JHOCTh (PMHAHCOBOTO aKTUBA?
4. Kax uneHTuuUUpOBaTH JUUHBIE PUCKU?
CEMMUHAP 4. D¢pdexTuBHOCTH PHIHKOB. /luarpaMMa pbIHOYHOI0 PABHOBeCHUS
Henp 3anATHS — (QOpPMHUPOBAHUE TMPAKTHUUECKUX HABBIKOB MCIIOJIB30BAaHHUS PaBHOBECHBIX
(bMHAHCOBBIX MOJIETICH.
@dopma NpoBEACHHUS - PELICHHE TPAKTUYECKUX 3314, JUCKYCCHSL.
Bonpocel ajist 00cy:kaeHud:
1. Tunote3a 3¢(eKTUBHOCTH PHIHKOB — NPAKTUUYECKUE aCTIEKTHI.
2. JluarpamMma pbIHOYHOTO PaBHOBECHUSI — OCHOBHbIE 3aKOHOMEPHOCTH.
3. AHanu3 npakTU4YecKoro keiica (cM MmpakTUYeCcKUil kelc B pazaen 5.4)
KoHnTpoJsbHbIe Bonpockl
1. Kakue popmbl 3pHEKTUBHOCTH PHIHKOB CYILECTBYIOT?
2. Kaxue BaxHeWIne MpakKTUIECKHE MOCTIEICTBHS THITOTE3BI dDPPEKTHBHOCTH PHIHKOB?
3. Kak peanusyercst maputeT MPOLIEHTHBIX CTaBOK?
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4. Yto o3HaUaeT 3aKOH €IUHOU LEHBI?
5. B yem coctout Teopus OxKUAAHUN?

CEMMHAP 5. Ilapurter moxkynareJbHOH CIIOCOOHOCTH
Lenp 3aHATHSA — OJly4eHUE IPAKTUYECKUX HABBIKOB B IIPOBEIECHUN CPAaBHUTEIBHBIX paCU€TOB U
aHaJIn3€ JaHHBIX.
dopma IpoBeEHMSI — PELICHNE U aHAJIN3 TpakTHIecKoro keiica « Muaexc bur-Makay, quckyccus.
Bomnpocs! 1js1 00CyKaeHUA:
5. Tlaputer mokymnaTeabHON CIIOCOOHOCTH — CYTb, IOKA3aTENH, POSIBICHUSL.
6. HenooueHka u nepeoneHka HallmOHAIbHON BATFOTHI
7. Amnanus u pemienue keiica «bur Mak» (mpumep cM. paszaen 5.3)
KoHnTposibHBIE BONIPOCHI:
6. Yro Takoe maputeT nokymnatensHoi cnocodHoctH (IIIC)?
7. Kaxue ¢dakrops! BnustoT Ha [TI1C?
8. KakoBbl mocCnencTBHS HEIOOLEHEHHOW/IEPEOICHEHHOW HAlMOHAIBHOM BalIOTHI IS
SKOHOMHMKH?
9. Kak ydecTb 0COOEHHOCTH SKOHOMMK IIPH MPOBEJACHUH TI100aTbHBIX COMOCTABICHUNA?

CEMMHAP 6. Onenka peaJbHbIX PacnoJjiaraeMbiX 10X010B HaceJeHUsI M YPOBHsA 0€JHOCTH
L[em, 3aHATUA — HOJYYCHUC NPAKTHYCCKHUX HABBIKOB B IIPOBCIACHUHN aHAJIM3a I/IH(l)OpMaIII/II/I nus3
pa3HBIX UICTOYHHUKOB U ITPOBEJIEHUH PACUETOB PEAJBHBIX PACIIOIaraéMbIX JOXOI0B HACEJICHUS.
dopma mpoBeNEeHU — PEIICHHE W aHAJIM3 MPaKTHUeCKoro keiica «bemHple MBI WM HET?»,
JUCKYCCHSI.
Bomnpocs! 1jis1 00CyKaeHUA:

1. YpoBeHb 0:1arocoCTOSIHUS HACETICHUS, METO/IbI OLICHKH U OCHOBHBIE [TOKA3aTEeH.

2. JluHaMuKa OCHOBHBIX IOKa3aTesiel ypoBHs OjarococtosiHus Hacenenust PO 3a nocneaHue

5-10 ner
3. OO0cyxIeHue cTaTbU U aHaJU3 Keiica (mpumMep cM. paszzaen 5.3)

KoHnTpoJibHbIE BONIPOCHI:
1. UYro onpezaensieT ypoBeHb 0JIarOCOCTOSHUS HACEIECHUS.
2. KakoBa auHaMMKa OCHOBHBIX IOKa3aTejeil ypoBHs OyiarococTosiHus HaceneHus PO 3a
nocienaue 5-10 met?
3. Kak paccunrars peajibHble pacrojaraeMble J0X0/bl HACEICHUS?
4. Kak ydyecTs HH(IALMIO IPH ONPEAETICHUN TIOKa3aTenel 6JarococTosSHUS HaceIeHus ?

Co3nanne cronmocTu. aKkTOpbl CTOMMOCTH KOPIOPALIHMA
Lenb 3aHATHS — TOJTy4YE€HUE TPAKTUYECKUX HABBIKOB B IPOBEICHUH OLIEHKU PHIHOYHOI CTOMMOCTH
KOPITOpAINH 1 OLIEHKH 3HAYUMOCTH TTOJTyIE€HHBIX PE3yIbTATOB.
dopma TpoBeneHUs — peIleHHe W aHaldu3 MpakTHYeCKUX KeicoB «DHpon» u «CoznaHue
cToMMOCTH Ha npuMepe «PocHedTh», AucKyccust.
Bonpocs! nu1s1 00cyxneHus:
1. Keiic «Qupon». O0cyxnenue k/¢ «Enron. Camble CMBIIUIEHBIE TAPHU B 3TOIl KOMHATE»
2. KopnopatuBHast OTYETHOCTH — IpoOIIEMa TOCTOBEPHOCTH U aKTyaJIbHOCTH
3. Amnanus u pemenue keiica «Coznanue cTouMocTH Ha pumepe «PocHed1b» (mpumep cMm.
paznen 5.3)
KoHTpoJ/IbHBIE BONIPOCHI:
1. Yro onpezaensieT CTOMMOCTh KOPHOPALMU COTTIACHO COBPEMEHHBIM MPEACTABICHUAM?
2. Kakue ocHOBHbIE MOKa3aTenu (PUHAHCOBOM KOPIOPATUBHON OTYETHOCTH YUMTHIBAIOTCS
IIPU OLIEHKE CTOMMOCTH?
Kak y4ecTb pyCKH IpH OIICHKE CTOUMOCTH?
4. Yro Takoe ppIHOYHAS KalUTAIN3aLUs KOMIIAHUH?
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CEMMHAP 7. ®peiimbl 1 3BPUCTHKH
Lenb 3aHATHS — NOTy4YEHUE MPAKTUYECKUX HABBIKOB.
dopma rmpoBeAeHUs — 00CyKIeHHE K/ 1 aHaIH3 PaKTUIecKoro keiica «Big Short», nuckyccusi.
Bomnpocs! 1151 o0cykaeHus:

1. OcHoBHbIe (hpeMbI U IBPUCTHKH.

2. JlerepMuHaHTHI (PUHAHCOBOTO TMOBEICHHS

3. O6cyxnenue x/¢ Big Short u ananu3 ananoruyHoro keiica (cMm. mpumep B pazzaene 5.3)
KoHTposbHbIE BONIPOCHI:

1. Yro Takoe ¢peiim?

2. Kakwue nzBectHbsl ocHOBHBIE dpeiitmbl? [IpuBenuTe mpumMepsl.

3. UYrto Takoe MoBeJEHUYECKUE IBPUCTUKH?

4. Kakue n3BeCTHbI OCHOBHBIE MOBEJAEHYECKUE ABpUCTUKU? [[puBennTe nmpumepsl.

<I)0pMa IMPOBCACHUA — aHAJIU3 IMTPAKTUYCCKOI' O Keiica «HepaBeHCTBO B paclpCaCJICHUU 10X0O0BY,
AUCKYCCHA.
COBpeMeﬂnoe HEPABCHCTBO

Bonpocs! 1151 00cyKaeHus:
1. CoBpeMeHHBIE PEICTABICHUS O PACIIPEICIICHIH JJOXO0/I0B B O0IIECTBE; MAaKPOIIOKA3aTEIH
U MaKpOTCHACHIINH.
2. CtpaHOBBIE, COIMAILHBIC U HCTOPHUUECKUE ACTIEKTHI PACIIPEICIICHUS IOXO/I0B
3. AHnanus keica (cM. mpumep B pazjene 5.3), IucKyccus

CemuHap 8. Jluynasi puHaHCOBAsi cTPaTerusi U PUHAHCOBAS MOJIeJIb
Lenb 3aHATUS — MOJy4YEHHE MPAKTUYECKUX HABBIKOB B COCTABJICHHM JMYHBIX (DMHAHCOBBIX
IJIaHOB, MOJIEIMPOBAHUU B excel.
dopma MpoBeCHUsI — PELICHUE U aHAJU3 NMPAKTHYECKUX KelcoB «DPUHAHCOBBIE CTpAaTETUN» U
«JInunast puHaHCOBaAS MOJIENbY, TUCKYCCHUSL.
Bonpocs! nuis1 00cyxneHus:
Bunel puHaHCOBBIX cTpaTeruii u (akTopbl UX ONpeAesoLue.
Pemenue u ananu3 keiica «@UHAHCOBBIE CTpaTerum» (mpumep cM. paszen 5.3)
OcHoBHbIE TapaMeTpbl (PUHAHCOBOT'O IJIaHA/MOIETN
OCHOBHbBIE IPUHIIMIIBI TOCTPOEHUS (PUHAHCOBOM MOJIEIN HA OCHOBE JIEHEKHBIX IIOTOKOB
5. Pemenue n ananu3 kerica « @uHAHCOBAS MOACIBY (TIpUMeEp cM. pazzaen 5.3)
KoHTpoJibHbBIE BONIPOCHI:
1. Kaxue ocHOBHBIE (PTHAHCOBBIC CTPATETMH HACEIICHHSI MOYKHO BBIICIUTH?
2. Yewm oHU ompenensitoTcs?
3. KakoBbl 0oCHOBHBIE (PaKTOPBI, ONpeaesomye (UuHAHCOBOE OBeieHNE?
4. Wmeetcs aM CBA3b MEXJly BHEIIHUMU (akTOopaMu U puHaHCOBOI cTparerueit? Kakas?
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