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1. HOACHUTEJIBHASA 3AIINCKA

1.1 Heab 1 32124 JUCHMILIHHBI

ConeprxaHue JUCIUILIMHBI OXBAaThIBAET BOMPOCHI COBPEMEHHOM (PMHAHCOBON TEOPHU H
MIPaKTUKU B 007acTH (PyHKIMOHUPOBAHUS (PMHAHCOB PA3IMYHOTO YPOBHSL.

Legb AMCHMIVIMHBI COCTOUT B (OPMHMPOBAHUU Y CTYICHTOB ILEJIOCTHOM CHCTEMBI
3HAHUH O COBpeMEHHBbIX (uHaHCaX, (UHAHCOBOM cHUCTEME M HMHCTUTyTaX, (PUHAHCOBBIX
OTHOIIEHUSAX PA3IMYHOIO YPOBHSI.

3agauyu AUCHMILINHBIL

* cdopmMupoBath 0a30BbIC 3HAHUS B 00JIACTH (PUHAHCOB;

®  U3YyYHUTh OCHOBHBIE TEOPETUYECKUE MOJEIH, COCTABISIONINE YACTH COBPEMEHHBIX
¢uHaHCOB;

® U3Yy4YUTh COBPEMEHHBIE METOJAbl MOJEIUPOBAHUS JIEHEKHBIX IOTOKOB, yueTa
(akTopa BpeMEHHU U HEOTIPEIEICHHOCTH;

® U3y4YUTh BOINPOCHl YHpaBlieHUs (UHAHCAMU TPUMEHUTENBHO K OTAEIbHOMY
YeJIOBEKY Ha MPOTSHKEHUH BCEH ero KHU3HH;

® chopMUpOBaTh HaBBIKK PAOOTHI C AHATUTUUECKUMU MaTepHUaIaMu;

1.2 Hepeqem, IJIAHUPYEMBIX PE3yJabTaTOB Oﬁy‘leHI/lﬂ o TMCHMIIVIMHE, COOTHECCHHBIX C
HHAXKATOPAMHU JOCTHKCHUSA KOMIIeTeHIInii

Jucuunnuna «®PuHaHCH» HampaBieHa Ha (OPMHUPOBAHUE Y BBITYCKHHKA CIIEIYIOIIHUX

KOMIETEHLIUM:
Komnerennun | UHaukaTopbl IlepeyeHb NJIAHMPYEMBIX Pe3YJbTATOB OO0YYEeHHSI IO
(xon U | KoMIeTeHIud (KoJ M | TUCHUTLINHE
HaNMeHOBaHHE | HANMEHOBAHUE)
O II K - 4 . 1| 3ngare:
dopmynupyer ® (QuHAHCOBBIC B3aWMOOTHOIICHHS SKOHOMHUYECKHUX
OINK-4 MIPETOKECHUS o CyOBEKTOB U HamNpaBleHHsS (PHHAHCOBBIX IMOTOKOB B
MTOBBIIICHATO 9KOHOMHUKE CTPaHBI
Criocoben
S 3 PEeKTUBHOCTU ® yro Takoe (PMHAHCHI U (PUHAHCOBAsI CUCTEMa, KaKue
pasp MIPUHUMAEMBIX OCHOBHbBIC ()YHKIIMH BBITIOIHSFOT (PMHAHCHI;
Y IIPUHUMATD
YIpaBIeHIECKUX YmeTn:
9KOHOMHYECKH .
1 HHAHCOBO peleHni B ®  HCIIOJIb30BaTh TCOPETHYCCKUE 3HAHUSA B PEIICHUU
npodeccCHoHATEHON MIPaKTUKO-OPUEHTHPOBAHHKIX 3a]1a4 U KEHCOB;
000CHOBaHHBIE
JIeSITeTbHOCTH Ha ®  HaxOJUTh aHATUTUIECKYIO, CTaTHCTUYECKYIO
OpTaHU3alOHH
o OCHOBE aHanm3a (hnHAHCOBYIO MH(HOPMAIIHIO;
3KOHOMHUYECKUX u | Boagers:
yHpaBIeHIECKN . .
& DelleHI (hPMHAHCOBBIX ®  [OHATHWIHEIM aIllapaToM B 00JacTu (PMHAHCOB;
P ’ roKaszaTteneit ® HaBBHIKAMHU IPOBENEHHUS PACYETOB IO TMPOCTHIM W
IJIAHUPOBATH U N
CJIO)KHBIM TIPOLICHTaM, BBIUMCIICHUS TEKyIIeH W
OpTraHM30BbIBAT N
. Oyay1ieil CTouMOCTH;
OIIK-4.2 Hcnone3yeT | 3HATh:
npogecCHOHAIIb
HVIO METOIBI ® [IOYeBble (PMHAHCOBBIC KOHIIEMIMH, HAa KOTOPBIX
HZ?ITCJ‘IBHOCTB (dhopMupoBaHuUs 0asupyercs coBpeMeHHast QUHAHCOBAS TCOPHS;
’ ¢$uHaHCOBO- ®  OCHOBHBIC NPUHUUIBI POPMUPOBaHUS (PUHAHCOBOTO
OCYILECTBIISTh .
SKOHOMUYECKON IJIaHa.
KOHTPOJIb U
OTYETHOCTH YMeTh:
yderT ee .
C3VIIETATOR XO03SHUCTBYIOLTUX ® aHaNW3UpOBaTh W  HUCIOJB30BaTh  pa3jIMYHbIC
pesy CyOBEKTOB u WCTOYHUKK  WHPOpMAMH Ui TMPOBEIEHUS
BBISIBJIICHUS  PE3E€PBOB HEOOXOIUMBIX (PHMHAHCOBBIX PACUYETOB C YUYETOM
MOBBIIICHUS (hakTOpOB BPEMEHU M HEONPEICICHHOCTH,




¢ dexTuBHOCTH WX | Bianers:

JIeSITeIbHOCTH JUTSE ®  HaBBIKaMU IPOBEJICHUS pacueTOB B excel;
TPUHSTHS *  HaBbIkaMH GOpMHUPOBaHUS PHHAHCOBOTO IIAHA.
OpraHHU3aIMOHHO-

YHpaBICHUECKUX

peleHun

1.3 MecTo IMCHUIUIMHBI B CTPYKTYpe 00pa3oBaTeibHOM
NPorpamMMmblI

JucuumianHa «®UHAHCED) OTHOCHUTCS K 00S3aTCIbHOM YacTH JUCHUILIMH OJ0Ka
JTUCIUIUIAH Y4eOHOTO TUTaHa.

2. CTPYKTYPA JUCHUIIJIUHBI

0611_[215[ TPYAOCMKOCTb JUCHUIIJIMHBI COCTABJISACT 5 3a4eTHHIX CIWHUIIL, 180 gacos.

CTpykTypa AUCHUILIMHBI 1)1 04HOI (opMBI 00yUeHHs

O0beM aUCIUTUIMHBI B (hOpME KOHTAKTHOW PAOOTHI OOYYarOUIUXCS C TMeJaroru4ecKuMU
paboTHHKaMu U (MJIM) JUIAMH, TPUBIEKAEMBIMHU K peaau3aliu o0pa3oBaTeIbHON MpOrpaMMBl
Ha UHBIX YCJIIOBHSX, PH TPOBEACHUH YISOHBIX 3aHATHI:

Kypc Tum yueOHbIX 3aHATHI KonnyectBo yacoB
3 Jlexiuu 18
3 CemuHapbl 24
Bcero: 42

O06beM TUCHUILTUHEL B (hopMe caMOCTOATENbHON pabOThI 00YYAIOUINXCS COCTaBIsAET 48
aKaJeMUYECKHX yaca.

CTpyKTypa AUCHMILIMHBI /IS 3204HOI (opMBbI 00yYeHHs

O0bemM aUCIUTUIMHBI B (hOpME KOHTAKTHOW PAOOTHI OOYYarOUIUXCS C TMeJaroru4ecKuMU
paboTHUKaMU U (WJIHM) JTUIAMU, TPUBIEKAEMBIMH K peanu3alii 00pa3oBaTeNbHON MPOTrpaMMBI
Ha UHBIX YCJIIOBHSX, IPH TPOBEACHUH YICOHBIX 3aHATHI:

Kypc Tur yaeOHBIX 3aHATHI KonuyecTBo yacoB
3 Jlexiuu 8
3 CeMuHaphl 16
Bceero: 24

O0beM MuCIHIUIHEL B (hOpME CaMOCTOSITEIbHON paboThl 00yJarommxcs coctaBisieT 183
aKaJIeMHYECKHX Yaca.

3. COAEP) KAHUE JUCIHHUIIJIUHBbI
Pa3zpean 1.

Tema 1. BBenenue: puHaHchl U pruHAHCOBAsI cUCcTeMa

Henu, 3amaum, CTpyKTypa W JIOTHMKA JUCLUMIUIMHBL, KpaTKuii 0030p Kypca. O630p
CIIeNUaJILHOM JTUTEPATYpPHI, a TaKke (PUHAHCOBBIX Web — caliToB. DBOMIONNS TeOpun (PUHAHCOB.
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ApPXUTEKTypa COBPEMEHHBIX (PMHAHCOBBIX cUCTeM. OCHOBHBIE 3JIEMEHTHI (DUHAHCOBBIX CHCTEM.
OyHKIMY U 337a4i pruHaHCOB. DUHAHCOBBIE U peabHbIC AKTUBBI.

Tema 2. ®uHaHCOBbIEe KPU3UCHI KAK JpaiiBep pa3BUTHS (PMHAHCOBOM CHCTEMBbI

Uctopust ¢unancossix kpusucos. [ly3pipp HOxHbIX Mopei, manuka 1792 r (CIIA),
«JlatTuHOaMepukaHckuii» Kpusuc 1825 ., «KeNe3HONOpPOXKHBIMN» Kpuzuc 1857 r., mepBsiit
ri106aneHeI Kpusuc 1857 r. @opMupoBaHUe UHCTUTYT PEryIMpoBaHUs (LE€HTpajabHble OAaHKHU U
X (yHKIUOHAN), pPBIHOYHOM MHQpAcTpyKTypbl (OUpXKHM W TpaBuUia TOProBIH), OCHOB
(hMHAHCOBOIO PEryJINPOBAHHUS.

CoBpeMeHHbIe KpU3HChl — He(TAHON KpU3UC U 0TKa3 oT bpeTToH-Byackux cornamenui,
rnobanpHbI GuHaHCOBBIN Kpu3uc 2007-2008 1. 1 «HOBOE» PETyIMpOBaHHE.

Tema 3. ®uHaHCOBbIC HHCTPYMEHTHI M HHHOBALMH

[TonsiTe pUHAHCOBOrO MHCTPYMEHTA, CAEJIKHU, ONEpaliy; XapaKTepUCTUKA U MPUMEPHL.
3amaun  (UHAHCOBBIX HHCTPYMEHTOB. BekTopbl 00MeHOB. XapaKTepUCTHKAa OCHOBHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB (aKuuu, OOJMranuu, JAepUBaTUBBI). PBIHOYHBIE WHAEKCHI.
I'uGpunnble  ¢uHaHCOBBIE  MHCTpyMeHThl. (DUHAHCOBBIE  MHHOBAIMU:  OIpEJCNICHHE,
XapaKTePUCTHUKA, )KU3HEHHBIN LIUKIL.

Tema 4. ®uHAHCOBBIC PBIHKH.

Bunpl ¢puHaHCOBBIX PHIHKOB, 0a3UCHBIX aKTUBOB. CTOMMOCTb 0a3MCHBIX aKTUBOB. LleHbI
cnotr u ¢opsapa. COOTHOIIEHHE MEXAYy CTOMMOCTSAMHU Oa3MCHBIX AaKTMBOB M PBIHOYHOE
paBHoBecHe. [luarpamma pbiHOYHOTO paBHOBecHs. OCHOBHBIE YpaBHEHHSI U 3aKOHOMEPHOCTU —
3aKOH €IMHOM LIEHBl, TEOPHUsI PABHOBECHS PBHIHKA KalMTAJIOB, TEOPHUS NApUTETa MPOLIEHTHBIX
CTaBOK, TEOPHsI OKUJAHU.

Pazpea 2.

Tema 5. «®@yHgamMeHT» GUHAHCOB (PHCK, HEONPeAeJeHHOCTh, HHpOpMALH)

OyHKIMOHANBHBIN moaXxoa K @uHaHcaM. @uHaHcOBas cuUcCTeMa U (DUHAHCOBBIC
UHCTUTYTHI, Xapakrep U (yHKuuu. @OyHKIUM (UHAHCOBOW CHCTEMBbl M KOHLEHIMHM HX
onuchiBatoue. Bpemennast konunenuust croumoctu jaeHer (Time Value of Money — TVM),
Mogens puck-npoxonHocts (Risk-Return Trade Off), I'mmore3a »(QekTHUBHBIX pPBIHKOB
(Efficiency Market Hypothesis - EMH), Arentrckas teopust (Agency Theory) m rumotesa
pauMoOHaNbHBIX OXxHIaHuH. KpaTkas XapakTepucTHKa M B3aUMOCBA3b MEXAY HUMH.
CoBpeMeHHBIE TTOIXO/IBI.

Tema 6. BpemeHHasi KOHIENIUSI CTOUMOCTH JIeHer

Bpems u croumocte aener. IIpocTsie n cinokHble TPOLEHTHI. J(MckoHTHpOBaHue. Tpu
NpaBUiIa MEPEMEIIEHUs] BO BPEMEHU JCHEXKHBIX MOTOKOB. OCHOBHbIE (POPMYJIBI M MPUHLUIIBI
pacueta Tekyuiei croumoctu PV, Oynymieit croumoctu FV neHeKHBIX TOTOKOB.

Tema 7. 3ak0oH eqMHON LEHBI H APOUTPAK

@duHaHCOBbIE  pelleHHsa. Buael  CTOMMOCTH:  HOMHUHajlbHas,  pBIHOYHAasA U
(yHIaMeHTalbHasi CTOMMOCTb. AJTOPUTM HPUHATHS (DUHAHCOBBIX PEIEHHH M CTOMMOCTHOU
aHanmu3. 3aKOH €IUHON IIeHBl — NPUMEpPhl W aHAIU3 W3JCPKEK/BBITOJ, KPUTCPUH TNPUHITHS
pemenuit (NPV). ApOutpax (anamu3 kebica). OueHka (pMHAHCOBBIX aKTUBOB Ha OCHOBE 3aKOHA
€IUHOH IIEHEI.

Tema 8. Puck 1 1oxoxn

Heonpenenennocts 1 puck. OTHOLIEHUE K PUCKY (MHIAEKC YPOBHS TOJEPAHTHOCTH). Tpu
¢yHIamMeHTanbHble OCHOBaHMS pucka. CounmanbHas mnpupoja pucka. Konuenuus pucka u
noxona. Buael puckoB Ha pa3HBIX YPOBHSX (JIMYHOM, KOPHOPATUBHOM, TOCYIapCTBEHHOM).
OneHka pucka, CTaHAapTHOE OTKJIOHEHHUE. YTpaBlIeHUuEe PUCKOM. MeTobl yIpaBiIeHUs PUCKOM.
WHctutyThl  ynpaBneHus puckoM. OrpaHUYEHHs YOpPaBJIEHUS PHUCKOM (acCHMMMeETpHUYHAas
uH(dopMaIus, HeraTUBHBIN 0TOOp, moral hazzad).

Tema 9. DpdeKTHBHOCTH PHIHKOB.

I'unoresa 3¢ dpexruBHOCTH (DHAHCOBBIX phIHKOB 0. @ambl. CunbHas, cpeaHss u cinabdas
(hopMbI 3P PEKTUBHOCTH PHIHKOB, UX MPOsIBIICHUsI. KpUTHKa, COBPEMEHHOE TTOJI0XKEHHE.
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I'unote3a pallnOHAJIBHOCTH NOBCACHUA HMHBCCTOPOB. OCHOBHBIE MMOJIOKCHUSA, KpPUTHKA,
COBPEMCHHBIC IMOAXOAbI K aHAJIU3Yy IMOBCACHUA NHBCCTOPOB HA PBIHKE.

Pazgea 3.
Tema 10. MupoBbie (prHAHCHI

MupoBble U MEXIyHapoAHble (DUHAHCHI: ompesencHus, (YHKIHUH, pOjb U 3HAYEHHE.
MupoBas BaltOTHO-QUHAHCOBasE cuctema, OCHOBHbIE (YHKIUHU. CyOBEKTbl MEXIyHApOIHBIX
¢unancoB. CTpykTypa MeXAyHapoIHbIX (uHaHCOB. ['oOanbHble (MHAHCOBBIE HHCTUTYTHI:
MB®, rpynna BcemupHoro Oanka, pervoHanbHble QOHIbI UM OaHKH, baHK MeXTyHapOIHBIX
pacyeTos.

CoBpemeHHblE MPOOJIEMbl MHUPOBBIX (MHAHCOB: TJIOOANBHBIA  JIOJIT, pPa3BUTHE
(MHAHCOBBIX PBIHKOB, peryjupoBaHue. MexayHapoaHble (puHaHCOBBIE LEHTpbl. OddiiopHbie
(bUHAHCHI.

Tema 11. I'ocynapcTBeHHBbIe (PMHAHCHI

Otanbl  pa3BUTHS TOCYJApCTBEHHBIX (PMHAHCOB: HCTOPUKO-UHCTUTYIIMOHAJIBHBIN,
HOPMAaTUBHBIN, «KEHHCHAHCKasi PEBOJIIOLMS, «OOLIECTBEHHOE JIOMOXO3SHCTBO». OCHOBHbBIE
ONpeNieNIeHusl:  CyObeKT, COCTaB, 3BEHO  TOCYIapCTBEHHbIX  (¢uHaHCOB.  DyHKIUHU
rocyaapcTBeHHbIX (uHaHCOB. CTpyKTypa rocyaapcTBeHHbIX (puHaHcoB P®D. ['ocynapcTBeHHBIM
OromkeT: coctaB u cTpykTypa. OCHOBHBIE MOKa3aTenu Tekymero Orwomkera PD. BromkeTHbIN
ne(UIUT, TOCYy1apCTBEHHBIN JOIT.

Tema 12. KopnopaTusHblie prHAHCHI

OBojtonusi  MOHATHS ~ Koprmopauus. — BHemHue — QaxkTopel,  Ompenesstonue
(YHKIIMOHMPOBAHUE COBPEMEHHBIX Kopropauuil. CoBpeMEeHHbIE TMOAXOAbl K H3YYEHHUIO
KOPIIOPATUBHBIX (PUHAHCOB; OCHOBHBIE MPUHUMIBI. OCHOBHBIE KOHLENIMH COBPEMEHHOMN
(uHAHCOBOW TEOpUU B KOPHOPATHUBHBIX (pUHAHCAX: 0030p OCHOBHBIX MOJENEH U IOAXOJOB.
KopnoparusHnast ¢puHaHcoBass oTueTHOCTh. PUHAHCOBBIE PELICHUS U UX OLEHKA. 3aKOH €JUHON
LIEHBI U CO3/I1aHUE CTOUMOCTH.

Tema 13. IloBenenueckune GuHaAHCHI

Bo3nukHOBeHHE MOBeAeHUYECKUX (puHAHCOB, ocHOBHI (paborel JI. Kanemana u A.
TBepcku), coBpemeHHoe cocrosinue (padoter [Ix. Axepnoda um P. Ilunnepa). Ilpunumms
MBILUIEHHUS: aBTOMAaTH3M, COLMAJIBHOE MBIIIJIEHUE W MBIIUIEHHE HAa OCHOBE MEHTAJIBHBIX
Mojene. ABToMaruyeckas U OCO3HaHHash CHUCTEMbl MbIIUIeHUs. @DpelMbl: Teopus
nepcnekTus/prospect theory, wusbexanue mnorepb/loss aversion, OTHOIIEHHWE K PHUCKY,
skopenue/anchoring. IloBeneHueckne OCOOCHHOCTH TpPU TPUHSATHH (DUHAHCOBBIX PpEIICHUH.
Ketic Big Short

Tema 14. ConnanbHble (PMHAHCHI

Wnes crnpaBenavBOCTH B COLMANbHBIX Haykax. MupoBoit ¢uHaHcoBbIH kpuzuc 2008-
2009 1T W ero TOCIEICTBUS; COLMAIBHBIE TIOCIEICTBUS M CIPaBEIIUBOCTh. Jlniemma
«TpUBaTHU3aLUs NpuObUIEH VS HalMoHanu3auus yObITKOBY». «KoHuenuus Bo3MokHoOcTE» (A.
CeH). DKOHOMMYECKOE HEPAaBEHCTBO — HCTOKH, COBPEMEHHOE COCTOSHUE, IpobdieMaTh3alus
(pa6otsl T. ITukertn). MHAEKC CUACTBAI.

Wuctutythl  conmanbhbix ¢uHaHcoB. HKO, coumanpHplii  OaHKUHI, COLMAIBHO-
OTBETCTBEHHOE MHBECTUPOBAHKE, COLIMATILHOE MTPEANTPUHUMATEILCTBO.

Tema 15. J/Iuunble puHAHCHI

Ponp 1 MecTO (PMHAHCOB B JKU3HU YEJIOBEKA: YBOJIOLMS MPEICTABICHUNA U OTHOLICHHUS K
nenbram. Ornpenenenus: — JInYHble GUHAHCHL, (PUHAHCH JOMOXO035iicTB. DUHAHCOBOE MOBE/ICHHE
— Buabl. Mojenu ¢uHaHcOBOro moBefeHus. Moaenb criaxuanus (Moawibsiau — Muiep).
Mogens ponu oxunanuii (I. Katona). [loBenendeckas monens skusnenHoro mukia (P. Tanep).
WNHcTuTynnoHanbHas MOJENb.
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COBpeMeHHOG COCTOSAHHUEC JTNYHBIX (bI/IHaHCOB HaceneHus P®: A0XOAbI U paCXoAbl HACCIICHU,
CKIIOHHOCTb K IIOJIYYCHHUIO KpPCAUTOB, IPAKTHKHU (1)I/IHaHCOBOI\/'I aKTUBHOCTH. (MOHWHAHCOBBIC
CTPATCIrun " (I)aKTOpLI, HUX ONPCACIIAIOMIUC.

Tema 16. byayuee ¢puHaHcoB

OcHoBHbIE BbI30BbI. DHHAHCOBBIE CUCTEMBI M perynupoBaHue. OUHAHCOBBIE YCIYyTH U
FinTech. Kpunroantorsl. @uHancoBas uHKI03Us. PUHAHCOBAs IPaMOTHOCTb.

4. OBPABOBATEJIBHBIE TEXHOJIOT'UH

HJ’ISI IIPOBCACHUA y‘—IC6HI)IX 3aHATHN TIO JUCHUIITIMHE MCIIOJIB3YIOTCA Pa3IMYHBIC

00pa3oBaTeNbHbIE TEXHOJIOTHH.

Jns  opraHmzamuu  y4eOHOTO TIpolecca MOXKET OBITh

HCIIOJIB30BAaHO AJIEKTPOHHOE O0y4YeHHE U (UJTH) TUCTAHIIMOHHBIE 00pa30BaTEIbHBIE TEXHOJIOTHH.

5. OHEHKA ININMAHUPYEMBIX PE3YJUDbBTATOB OBYYEHUA

5.1 Cucrema olleHUBAHUSA

®opMa KOHTPOJIS

Makc. KOJIH4eCTBO

0aJ1110B

3a oxny Bcero

padorty
Texynuil KOHTPOJIb:
camocmosmenvuasn paboma 1,2 10 6annos 20 6annoes
peuteHue Kelicos 10 6annos | 30 bannos
yuacmue 8 OUCKYCCUlUL HA CeMUuHape 5 bannos 10 bannos
IIpomexyTodYHAs aTTeCTaus — 3ayen ¢ OLICHKOM 40 Ga1oB
Hroro 100 6ammoB

dopmMa KOHTPOJIsA

Makc. KOJIU4ecTBO

0aJ1J10B

3a ogny Bcero

padory
Texkynuii KOHTPOJIb:
pelieHue NPaKmuydeckux 3a0ay 10 6annos | 20 bannos
camocmosmenvuas paboma 3 20 6annos | 20 b6annos
peuieHue Kelcos 10 6annos | 20 6annos
IIpomexyTo4uHas aTTecTalus — SK3aMeH 40 6amtoB
Hroro 100 6amoB

[ToyueHHBII COBOKYMHBINA PE3yIbTaT KOHBEPTUPYETCS B TPATUITMOHHYIO IIIKATY OIEHOK 1
B IIKaJIy OLEHOK EBporeiickoii cuctembl nepeHoca u HakoruieHus: kpenutoB (European Credit
Transfer System; ganee — ECTS) B COOTBETCTBUH C TaOIHIICH:

100 GampHas mIKaia

TpaguunoHHas mKajia

Hlkama ECTS

95 - 100

OTJIHUYHO |

A




83 -94 B
68 - 82 XOPOLLIO 3a4TEHO C
56 - 67 YIOBJIETBOPUTEIHHO D
50-55 E
20-49 HEYJIOBJIETBOPUTEIBHO | HE 3aU4TEHO FX
0-19 F

5.2 Kputepum BbICTABJIEHUS OLEHKHU 10 JUCHUTIINHE

banasl/
IMIkxana ECTS

Onenka no
JTUCIHUIIINHE

KpI/ITepHI/I OLICHKH pe3yJjbTaToB Oﬁy‘[eHl/lfl o ATMCHHUIIJINHE

100-83/
AB

«OTIIHYHOY/
«3a4TEHO
(oT9HO)»/
«3aUTEHO»

BricraBnsiercss  oOydaromemycsi, €cid OH TJIyOOKO ¥ TIPOYHO YCBOWII
TEOPETUYECKUN U MPAKTUYECKUN MaTepuas, MOXKET MPOJEMOHCTPUPOBAThH 3TO
HA 3aHATUAX U B XOJIE MPOMEKYTOYHOHN aTTECTAIIHH.

OO0yJaroIuiics UCUEPITBIBAOIIE U JIOTHICCKH CTPOWHO U3JIaraeT yIeOHbIH
MaTepHall, yMeeT YBSI3bIBaTh TEOPHIO C IPAKTHKOM, CIIPABIACTCS C PEIICHUEM
3a1a49 IpoQeCcCHOHANEHON HAIIPaBICHHOCTH BEICOKOTO YPOBHSI CII0KHOCTH,
MIPaBUIBFHO 0OOCHOBBIBAET IIPUHSTHIC PEIICHHUS.

CB00OOIHO OPUEHTHUPYETCS B yueOHOM U MPO(eCCHOHATLHOMI JINTepaType.
OreHKa 1Mo JUCHUIUIMHE BBICTABIIAIOTCS 00ydaromeMycs ¢ y4TOM pe3yIbTaToB
TEKYLIEH U IPOMEXKYTOUYHOH aTTeCTalUU.

KomrmereH1mu, 3akperui€HHbIE 3a TUCIUILIMHON, C(hOPMHUPOBAHBI HA YPOBHE —
«BBICOKUNY.

82-68/

«XOpOIOo»/
«3a4TEHO
(xoporo)»/
«3aYTCHOY

BricTaBnseTcs 00y4aromeMycsi, €CIIM OH 3HACT TCOPETUUCCKUHN U MPAKTUICCKUN
MaTrepHall, rpaMOTHO U IO CYILIECTBY M3JIaraeT ero Ha 3aHSATUSX U B XOJI€
MIPOMEKYTOYHOM aTTeCTalluH, HE AOIMyCKasi CyLIECTBEHHbIX HETOUHOCTEH.
OO0yJaroruiics MpaBUIBHO MPAMEHSET TEOPETUICCKHE TION0KESHUS TIPH
pEIIeHNH MPAaKTUIECKUX 3a1a9 PO ecCHOHATBHON HAIPABICHHOCTH Pa3HOTO
YPOBHS CIIOKHOCTH, BIIaZiceT HEOOXOJUMBIMH TSI 3TOTO HABBIKAMU 1
npuémMamu.

JIOCTaTOYHO XOPOIIIO OPUECHTHPYETCS B yueOHOM 1 mPpodecCHOHAIBHOM
JTUTEparype.

OreHKa 1Mo JUCHUIUIMHE BBICTABIIAIOTCS 00ydaromeMycs ¢ y4ToM pe3yIbTaToB
TEKYILIEH U MPOMEXYTOUHOH aTTecTaIiy.

Kommnereniyu, 3aKperIéHHbIC 33 TUCIUILTHHOMN, CHOPMHUPOBAHBI HA YPOBHE —
«XOPOILUNY.

67-50/
D.E

«YIOBJIECTBOPU
-TETBHOY/
«3a4TEHO
(ymoBierBopu
-TEITBHO )»/
«3aYTECHO

BricraBnsiercst oOyuaromieMycsi, €Clii OH 3HaeT Ha 0a30BOM ypOBHE
TEOPETHYECKUI M IPAKTUIECKUH MaTepuall, JOMyCKaeT OT/IeIbHbIEC OIINOKH
TIPY €T0 M3JI0KEHUH Ha 3aHATUSIX U B XOJI€ IPOMEKYTOUHOH aTTECTALUH.
OOyuaronuics: NCIBITHIBACT ONPEACIEHHBIC 3aTPyTHEHHUS B IPHMEHEHUH
TEOPETHUECKUX MOJ0KEHUHN TPH PEIICHUN IPAKTUIECKHUX 3a1a4
podecCHOHANBHON HAIIPaBICHHOCTH CTaHAAPTHOTO YPOBHS CI0KHOCTH,
BJaJeeT HEOOXOUMBIMH ISl 3TOr0 0a30BBIMHU HaBBIKAMH M IPUEMAMHL.
JleMOHCTpHpPYET AOCTATOUHBIN YyPOBEHb 3HAHHS YUEOHOMH JINTEPATypPhI 10
JUCLHUTUINHE.

O1ieHKa 110 JUCIUIUIMHE BBICTABIIFOTCS 00ydaromeMycs ¢ y4éToM pe3ysIbTaToB
TeKyIllel U MPOMEKYTOUHON aTTeCTalluu.

KomrmereHimu, 3akperui€HHbIE 3a TUCIUILIMHON, c(hOPMHUPOBAHEI HA YPOBHE —
«JIOCTaTOYHBINY.

49-0/
F,FX

«HEYJIOBJIETBO
PHUTEIBHOY/
HE 324TEHO

BricraBnsiercst oOyyaroeMycsi, €Clii OH He 3HaeT Ha 6a30BOM ypOBHE
TEOPETHYECKU M IPAKTUIECKUH MaTepuall, JOoIycKaeT rpyObie OIuOKN npu
€T0 M3JI0KCHNH Ha 3aHATHAX U B XO/I€ MPOMEXYTOUHON aTTECTAIIUH.
OOyJaronuiicst HCIBITHIBAET CEPHE3HbIC 3aTPYAHEHHS B IPHUMCHEHUN
TEOPETHUUECKUX MOJ0KEHUH TIPH PEIICHUHN IPAKTUIECKHUX 3a1a4
podecCHOHANBHON HAIIPaBICHHOCTH CTAHAAPTHOTO YPOBHS CI0KHOCTH, HE
BJIa/IeeT HEOOXOAUMBIMH JIJISl 3TOTO HABBIKAMH U PUEMaMH.
JleMoHCTpHpYeT (hparMeHTapHble 3HAHHS Y4eOHOMH JINTEpPaTyphl 110
JUCLHUIUINHE.

O1ieHKa 0 AUCIUIUIMHE BBICTABISIFOTCS. 00y4aroIeMycs ¢ y4ETOM pe3yIbTaToB
TeKyIlled ¥ MPOMEKYTOUHON aTTeCTalluu.
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Banany/ Ornenka no KpuTtepun oneHkH pe3yJbTATOB 00y4eHUSs M0 TUCHUIIHHE
IMIkxana ECTS | aucuunuanne

KomrieTeHI1M Ha YPOBHE «JI0CTATOUHBIIY, 3aKPEIUIEHHBIC 38 TUCIUILTHHOM, HE
copMHUPOBAHEI.

5.3  OueHounblie cpeacTBa (MaTepuajbl) [Jsl TeKyUIero KOHTPOJS YCHeBAeMOCTH,
MPOMEKYTOYHOI aTTecTaluu 00yYAIOIMMXCH 10 TUCIHUTIHHE

IIpumepsl npakTHYECKHUX 32124
1. Bprumnciaenne FV

VY Bac ectb cBOOOaHBIN | MiH. py0. BaHk mpeiaraeT cneayroiue BKIaAbl CPOKOM Ha 3 roja:
"Becennuit" ¢ nmponeHTHoi ctaBkoi 10% romoBbix u "llpa3gHUuHBIN" ¢ MPOLIEHTHOW CTaBKOM
10% TO0BBIX W €XKETOoMHOW KamuTaiau3aiueil npoueHToB. Kakoil Bkiaa BbI BeIOepuTe?

2. Boruuciaenune PV (mpoctoii npoueHT)

Bbl B3st kpenuT B OaHKe CpOKOM Ha roj. B moramenne kpeaura BbI 3amiatwim 600 000 pyo®.
(mapamennas cymma naosnra). [IpouentHas craBka cocrasnseT 20%. Onpenenure, kKakoBa Oblia
BENIMYMHA KpeauTa?

3. Bbruuciaenne FV u n (Hakonuth Ha cBoe 0TIeJIbHOE KUJIbE)

Bbl nmanupyeTte KynuTh CBOW COOCTBEHHBIN J1OM/KBapTUpPY B OyaylleM, a HEJaBHO MOJYYMIH B
Hacsenctso 200000. Bbel mimaHupyeTe MCIONB30BaTh IOJYYEHHOE HACIEACTBO Kak MEPBBIN
TJIaTEeX/B3HOC 32 OyAYIIUN JOM.
® CKOJBKO JIeT moTpedyercsi, 4ToObl MOJlyueHHOE HacleAcTBO yBenuumioch a0 300000,
€CJIM €T0 MOKHO Pa3MEeCTUTh Ha JENO3UTe, MpUHOCSIEeM 7% eXeromaHo?
®  eCJM BbI OJIOKUTE JIeHbru o 7% Ha 10,25 net, CKoIbKO Bbl MOdy4UTe?
® CKOJBKO JerT mnorpedyercs, 4roObl momyuuTh $30000 ecaum BBl [EPEMECTHTE
IIEPBOHAYAJIBHYI0 CyMMY Ha CUYe€T, II0 KOTOpOoMy Hauucisercs 3% ¢ Kanuraau3aunuei
exerogHo? Uemy OyAeT paBeH 3TOT CPOK, €CJIU MPOIEeHT cocTaBuT 11%?
® YTO BBl MOXKETE CKa3aTb O B3aMMOCBS3HM MEXIy INPOLEHTHBIMU CTaBKaMH, BPEMEHEM U
OyIyIie CTOMMOCTBIO?

4. PV u npaBujio npuHATHS (PMHAHCOBBIX pelieHuii Ha ocHoBe NPV

1. BsI6op MexIy anbTepHAaTUBHBIMU INITAHAMU
[Ipennonoxum, Bel Hadyanu craptan B UT, a 3aTeM pemmian noyuyuThCsl B yHUBEPCUTETE.
Hano nponasats Ouznec. HBecTOp mpeiokui BEIKYNHTh ero y Bac 3a 200 000 xoraa
Oyznere rotoBel. Ecinu mpoueHTHas craBka coctaBisier 10%, To kakas U3 CleayroIux
TPeX aJbTEPHATUB SBISIETCS HAMIYYIIUM BBIOOpOM?
a) mpojaTh Ou3HeC cenyvac;
0) YMEHBIINUTH «pa3mep» Ou3Heca U BECTH €ro elie roj (MoKa yYUTech Ha MEPBOM Kypce)
U 3areM mpojath. I1o motpedyer pacxomoB 30 000 ceiiyac, HO TO3BOJIMT IOIYYUTH
npu6sUTb B 50 000 B KOHIIE roJa;
B) HaliTH KOro-HUOY/Ib YIIPABIATH OM3HECOM Ha | roJl IOKa Bbl yUUTECh, U MPOJIATh Yepes
rog. Oto morpedyer pacxomoB 50 000 ceiiyac, HO MO3BOJIUT MOMYYUTH MPUOBUIH B
100 000 B xoHIIE TONA.
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2.Ilpeanonoxum, 4ro aoxogHocTs akuuid ABC MoxeTr npuHMMarh TpU BO3MOXKHBIX
3HaueHus: -50%, 50% u 100% c onnHakoBOW BepOSATHOCThIO. KakoBO 3HaueHUEe cpenHei
JOXOZHOCTH U €€ CTaHJapTHOE OTKJIOHeHHe /i akiun ABC?

KakoBbl TpaHUWIBI JOBEPUTEIHHOTO HWHTEpBAJA ISl TOKa3aTeled TOXOTHOCTH JTHX

aKLUi, IPU YCIOBUH, YTO BEPOATHOCTh UX JNOCTHKEHUs cocTasiusaeT 0,997

(TpH cTaHIAPTHBIX OTKIOHEHHS 10 00€ CTOPOHBI OT 3HAYCHHSI 0’KUIAEMON JJOXOIHOCTH)

JAMCKYCCHOHHBIE BOIIPOCHI
1.Paccmotpute pectopan ObicTporo nutanus. KakuMm puckam M KTO MMEHHO IOJIBEP)KEH B
9TOM BHJIe On3Heca?

2.B yem 3akiroyaeTcs TJaBHBIM BUJ pUCKa, KOTOPOMY TMOJBEpKEHa Balla *u3Hb? Onuuure,
KaKHle JENCTBUS CIIEAYeT NIPEIIPUHATD Ul yIPaBIECHUS UMU?

IIpuMepbl NpaKTHYECKNX KelicoB
Keiic (ouenka PV)

6 mas 1626 roga roymtanackuii koaoHucT [Iutep Munyut (Peter Minuit ) kynun y uHzneines
OCTpOB MaHX?3TTEH - 3a rOpPCTh OMXKyTepuu cTOoMMOCThIO 60 rynbaeHoB / 240m1apa. C yderom
UHQISIIAA CETOAHSI CyMMa CAENKH 3KkBuBajeHTHa mpumMepHo 700 mommapam CIIA. 3emis, Ha
KOTOPOM pacnojiokeH MaHX3TTeH, ceiyac CTOUT 0Koi10 49 mmmuapaos nosapo. CtaBka 6,3%
(cpenHsst mpoleHTHas cTaBka no poirocpodnsiM 3aiimam CIIIA 20 B). I[lepuon pacuera 1626 T —
10 HACTOSIIIIEE BPEMS.

® Paccuurats PV ¢ ucnosnb30BaHUEM MPOCTOrO MPOLIECHTA;

e Paccuurare PV ¢ ucnosiap3oBaHrEeM CIOKHOTO MPOIICHTA;

® PaccuuTarh JOXOJIHOCTH CIEIJIKH.

IIpumepsl camoCcTOATEIBLHBIX PadoT

IIpuMmep camocTosiTeIbHON padoTsI 1

Keric

B wMae 2013 Anna Sur 3akoHumna nporpamMmy MBA u mpuHsia nOpenioXXeHue OT
WHBECTUIIMOHHOTO Oanka B Toponro. Tam oHa apenmoBana konmoMmuHuyM 3a $3000 B mecsn (nBe
CTIaIbHH, TApKUHT, 06e3 Mebenu, Tenedona, TB u 1.1.). B nroe 2014 Ha npogaxy ObLT BRICTABIICH TaKOH
ke 00BeKT 1Mo cocencTBy 3a $620 000. Auna yBepeHa, uto cMoxer ero nmpuodpectu 3a $600 000. Kak BorI
MIOHUMAETe, OHA CTOJIKHYJIACh C KIIACCHYECKUM BBIOOPOM «apeHza vs MOKyIKa» U ceddac camoe Bpems
NPUMEHUTH CBOH MPOQecCHOHANIbHBIE 3HaHUS, 0cOOeHHO B yacTu TVM.

Jlo MOMeHTa BBICTABJICHHSI Ha MPONAXy KOHAOMHHHYMa II0 COCEICTBY AHHA IUTAHHpPOBAIa
nepeexatb B OOJIBIION JOM (WM Aaxke MeHTxayc) yepe3 5 - 10 jer, B 3aBUCUMOCTH OT YCIEIIHOCTH
Kapbepbl/pa0oThl. J[py3bsi M POJCTBEHHHKH Jajdd MHOTO HCKJIIOUAIONIMX COBEeTOB. Hacramo Bpems
MIPUHSTDH PELICHHE.

dunHaHcoBLIE 1eTAIH

Ecnu AHHA KyOUT KOHJIOMHHHYM, TO €XKEMeCs4Hble pacxoibl cocTaBaT $1055 mmroc Hamor Ha
HeaBrmknMocTh $300/mecsrr. Takke oHa TO/HKHA OyIET HECTH PacXoIsl Ha MEIKHi peMOHT - $600 B roj.

Ecam Anna permuT mprodpecTy KIiIbe, TO OHa JIOJDKHA OyIeT BHECTH npenoruiaty (down payment)
B pasmepe 20% CTOMMOCTH TOKYHKH. Takke eIme CYIIeCTBYeT MECTHBIA Halor 3a odopmileHue
HE/BIKUMOCTH B pazMepe 0KoJo 1,5% CTOMMOCTH MOKYIIKH U POCTO MECTHBIN Hasor B 1,5% cTouMocTH



12

HeaBmwxuMocTd. O0a ymiuayuBaroTCs B JaTy MOKYIKH. J[pyrue KOMHCCHH, CBA3aHHBIE C OQOPMIICHHUEM
MOKYTIKH, MOTYT COCTaBUTH 0KoJo $2000.

Hns toro, uytoObl TpoduHaHCHpPOBaTh ocTaBimuecs 80% CTOMMOCTH KOHAOMHHUYMa, AHHA
MIPOKOHCYJIbTHPOBAIACH C HECKOJILKUMH 3aiiMOJIATEIIIMU U BBISICHHIIA, YTO MOXKET IMOJyYUTh UITOTCYHBIN
3aeM Ha cpok 25 jeT moa craBky 4% c MOJyroJOBbIM HauyMCIEHHEM, KOTopas OyaeT 3adKCHpOBaHa Ha
10 ner. [lenpru, xoTopble AHHA cOOHMpanach UCHOJIH30BATh, KaK MPENOIUIaTy B HACTOSIIEee BpeMs ObLIH
MHBECTHUPOBAHBI ¥ PUHOCHIIA TAKOH K€ €XKeMECSIHBII T0X0JI, KOTOPHIi OHA TOJDKHA ObliIa BRIIIIAYNBAThH
o 3aiiMy. AHHa TIpemoaraia, 9To eciay OHa IMPoaacT KOHAOMHUHHAYM B Omrkaiimue 2 - 10 yer, To oHa
nosokHa Oyzer 3amatuth $5000 pusnropy u okoao $2000 pasnuIHBIX KOMHCCHI 3a 3aKPBITHE CHAEIKH.

AHaJu3 cueHapueB

Jlyis TOoro 4ToOBI MPOBECTU TOJHBIN aHAW3 AHHE B MEPBYIO O4Yepelb HYKHO OBUIO ONPEACITUTH
pasMep eXeMecsyHOro Iulatexka Mo Kpeauty. Jlamee, oHa XOTena OMNPEAENTUTh aIbTEPHATHUBHYIO
CTOMMOCTH (Opportunity cost) HCIIOIB30BaHMS O0IIEH CyMMBI OILIATHI 33 JKUJIbE Ha €KEMECSIHON OCHOBE
— Kak eciy OBl 3Ta cymMa Obllla HHBECTUPOBAaHA M MIPUHOCHIIA JTOXOJ, PaBHBIA 3 (EeKTHBHON CTaBKe IO
Kpenuty. Jlamee OHa JOJDKHA ONPENEIUTh pa3Mep JAOIMOJHHUTEIBHBIX €XKEMECSYHbIX IUIaTekKel 3a
KOHJOMHHHIYM II0 CPAaBHEHHUIO C apeHI0M, BKITIoUast opportunity cost.

AHHa X0YeT OIEHUTh, YTO MOXKET CIYIUTHCS, €CIH OHA PEIIUT IMPOIATh KOHJOMUHUYM B OYIyIIeM.
OHa ompenenmia, 9To 3TOTO He MPOU30HIET B OMMKaWIie 1Ba TO/1a, HO ONPEIEICHHO CIyYIUTCS depes 5
- 10 ner. Eit Hy>)kHO CMOJICTUPOBATEL/PACCUUTATH pa3Mep HEMOTAIIEHHOH OCHOBHON CYMMEI 110 KPEIUTY
gepe3 2, 5 u 10 ner. OHa TakKe XOUeT OIEHUThH BEIMYMHY TOTEPh WU JOXOA0B uepes 2, 5 u 10 met s
CIENYIOUIUX CIIEHAPUEB, KOTOPHIE OHA OIICHMBACT KaK BEPOSITHBIC IOCJIEC H3YUYCHHS aHATUTHUYCCKHUX
MaTEepUaIoB O PHIHKE HEJABIKUMOCTH B TOPOHTO:

a) IleHa Ha KOHJOMHHUYM OCTaHETCSI HEU3MEHHOM;

0) neHa Ha KoHAOMUHUYM yrnaaeT Ha 10% depes 2 roma, 3aTeM BepHETCS 00paTHO K IIeHE TMTOKYTIKA
yepes 5 neT, 3areM Bo3pacTeT Ha 10% OTHOCHTENBHO NMepBOHAYAILHOW CTOMMOCTH K KOHITy 10 rona;

B) IIeHa Ha KOHJIOMHHHYM OYJIeT BO3pacTaTh €KErofHO C TOJI0OBOW CTaBKOHM paBHOHN mHGsImH 2%
B TOJI B TeUeHHE caeayomux 10 iet;

r) IeHa Ha KOHAOMHHHYM OyJeT BO3pacTaTh €XEroJHO C TOAOBOM cTaBKOW 5% B TedeHHE
cnemyromux 10 meT.

U B 3aKkI104eHNE

AHHa IOHUMAET, YTO el PEACTOUT CI0XKHOE PElIeHHe (HO ee CIeHHalbHO YUHIIH, YTOOBI
IpUHUMaTh Takue pemenus!). OHa Takke OHMMAET, YTO PELICHUE JOKHO ObITh IPUHSTO TOJIBKO Ha
OCHOBE KOJIMYECTBCHHBIX pacueTos/GakTopoB. Eif Takke cTOUT eiicTBOBATH OBICTPO, T.K.
KOHJIOMMHHUYMBI IIPOAAOTCS XOPOLIO, & €i €Ile HYKHO

IIpumep camocTosiTeIbHON PadoTHI 2
1. ®upma-npous3BOaUTENb KOMIBIOTEPOB HoibkHA 3akynuTh 10000 xmaBuatyp. Opun
nocraBmmk Tpedyer iarex 100 000 ceromus mmoc 10/kmaBuarypy B TeUeHHE Toja.
Hpyroit mocTaBmuK npeiaraet 2 1/kmaBuatypy TakkKe BbIIUIAYMBACMBIX B TEUCHHE TO/1A.
bespuckoBast mpolieHTHas cTaBKa cocTaBisieT 6%.
a) Kakas pasHHIA MEXIy STUMH JIBYyMs NMpEAIOKEHUSIMHU B aoiapax ceronnsa? Kakoe
peIOXKEHHUE CIeayeT BBIOpaTh (hupme?
0) mpeanonoxuM, GpupMa He XO4YeT TPaTUTh JEeHbI'H ceroaHsd. Kak oHa MOXeT MpUHSATH
Jyuliee mpeaioxenue u He norpatutb ceou 100 000 ceronnsa?
1. JIBe nennnie Oymaru B1 u B2, mo KOTOpbIM 0KHIAOTCSI OE3PUCKOBBIE JCHEKHBIC TIOTOKH B
Onvxaiiiive ABa rojia, YbHM TEKYIIHE PHIHOYHBIC IIEHBI MPEACTABICHBI JaJiee:
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Ilena ceroans (3) CF 1roa CF 2roa
B1 94 100 0
B2 85 0 100

a) yeMy paBHa Oe3apOuTpakHas LIeHA LIEHHON OyMaru, JeHEeXHbIe MOTOKH MO KOTOPOH
coctassaT 100 B mepssIii rog u 100 Bo BTOpOii roa?

0) uemy paBHa Oe3apOHWTpakHasi IleHa IIECHHOW OyMaru, JAEHEKHbIE MOTOKH MO KOTOPOH
coctassaT 100 B mepssIii rog u 500 Bo BTOpoii roa?

B) MPEINOJIOXKUM, YTO IleHHas Oymara ¢ JEHEXHBIM MOTokoM mepBoro roga 50 u 100
BTOpOTO rojaa Topryercs 1o 1eHe 130. Kakast cymiectByeT apOuTpakHasi BO3SMOXHOCTB?

IIpumep camocTosiTe1bHOM PadoThI 3
B tabnune npeacraBieHsl JaHHBIE 00 UCTOPUYECKON JJOXOAHOCTH aKIU ABYX KOMITAaHHUI
MuL.

T'on M L

1 10% 9%
2 15% 12%
3 -12% -1%
4 20% 18%
5 7% 5%

a) KaKoBa CpeJHss JOXOAHOCTh akiuii M u L?

0) KaKOBO CTaHJApTHOE OTKJIOHEHHE AOXOAHOCTH M n L?

B) Ilpeanonoxum, uto npoxogHoctTs M u L onuceiBaeTcs KpHUBOM HOPMajibHOIO
pacmpeleNeHnus CO CPEIHMM 3HAaUY€HWEM M CO CPEIHHUM KBAJpPaTU4YECKHMM OTKJIOHEHHEM,
BBIUMCIISIEMBIM IO BbIIIEYKa3aHHOW MeToauke. Ompenenure Aasd KaXAOW aKUUU JAMANa3oH
JOXOIHOCTH B IIpeAeaX OAHOIO 0KUJAEMOTr0 CTaHAAPTHOTO OTKJIOHEHUS OT CPEIHEr0 3HAUYCHUS
U B IIpeJieiax JIByX 0’KMJIa€MbIX CTaHIAPTHBIX OTKJIOHEHUH OT CPETHETO 3HAUECHHUS.

IIpuMep aHATUTHYECKOIO Kelca

«CoBpeMeHHOE HEPABEHCTBO»

B pabore Novokmet F., Piketty T., Zucman G., From Soviets to Oligarchs: inequality and

property in Russia, 1905-2016.! npuBeneHbl JaHHBIE O AUHAMUKE YPOBHS PacIpeieiIeHHs

HAIlMOHAJIBHOTO J10X0Ja (JJOHAJIOTOBOI0) Cpelu HaceleHus, B ToM uucie st Poccun.

[IpoananusupyiiTe NpuBEJACHHbIE JaHHbIE (M 3aKIIOYEHMs, IpeJlaraéMble aBTOpaMu) H

OTBETHTE HA BONPOCHI (BO3MOXKEH (pOopMaT JUCKYCCHUH), OTBETHI apryMEHTUPYUTE:

® yeM OOBSICHSETCS TUHAMUKA U3MEHEHHS puBeAeHHOT0 nokasarens st Poccun, CIIA u
Opanuun?

e ¢ yem cBsa3aHo usMeHeHue st CIHA u ®dpaHuum NpHUBEIEHHBIX COOTHOLIEHUN Ha

pyoexe 1965-1975 rr? A obpaTHbie U3BMEHEHUS?

1 NBER Working Papers 23712, 2017 http://gabriel-zucman.eu/files/NPZ2017.pdf
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Figure 11a. Top 10% income share: Russia vs USA and France

~o-Top 10% (Russia)

Top 10% (USA)

-#-Top 10% (France)

T

1945 1955 1965 1975 1985 1995 2005 2015

Distribution of pretax national income (before taxes and transfers, except pensions and unempl. insurance) among equal-split adults

(income of married couples divided by two). Sources for USA and France: WID.world.
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KoHTpoJibHbIe BONpPOCHI A5l 3a4eTa

UYro Takoe (puHAHCOBbIC AKTUBBI?

Jatite onpeneneHus: GUHAHCOB?

Bceerna niu Ob1tu puHAHCH M QUHAHCOBBIE OTHOILICHUS?

KakoBbI OCHOBHBIE AJIEeMEHTHI (DHHAHCOB?

Uro Takoe (prHAHCOBbIE MHCTUTYTHI?

Uro Takoe puHaHCOBBIE PHIHKU?

B 4yem mposiBisieTcss MeXAUCHUIUIMHAPHOCTS (PMHAHCOB?

HazoBurte ocHOBHbBIE YpOBHM NMPUHATHS (GUHAHCOBBIX pernieHuit? OCHOBHBIE YPOBHU
¢uHaHCOB?

HazoBure / HapucyiiTe 1B OCHOBHBIE MOJIETN (PMHAHCOB.

KakoBbl ocHOBHBIE QpyHKIMHU PuHaHCOB? [IpomutocTpupyiite ux.

CnoBo (pUHAHCHI IPOUCXOAMUT OT JATUHCKOrO TepMmHHa finis, 0003HayaBIIero paHee
«uenb» (cedyac «3aBeplleHHE, OKOH4YaHMe»). KakoBa wnenp ¢QuHaHCOB B
COBPEMEHHOM MTOHUMAHHH?

B yem npuumHbI PUHAHCOBBIX KPU3UCOB?

HazoBure ocHOBHble (U3BECTHbIE BaM) (HUHAHCOBbIE Kpu3uchl. B ueM wux
ocobenHocTH?

KaxoBsl nocneacTBust PUHAHCOBBIX KPU3UCOB?

. Kakne »aemeHTHI COBPCMCHHBIX (I)I/IHaHCOBBIX CUCTCM IMOABUIIMCH B PE3YJILTATC

(bMHAHCOBBIX KPU3HCOB?

UYro takoe puHaHCOBBIM HHCTpYMeHT? [IpuBenuTe mpuMepsl.

Uro takoe punaHcoBas caenka? [lpuBeaure mpumepsl.

Uro takoe punaHcoBas onepauus? [IpuBenute npuMepsl.

Tpancopmanusi Kakux KauyeCTBEHHBIX XapaKTEPUCTUK (UHAHCOBBIX AaKTHBOB
HNPOMCXOUT MIPU PHIHOYHOM OOMeHe?

Uro takoe punaHcoBbIe WHHOBaMK? [IpuBeauTe mpuMepsl.

UYro Takoe ppiHOYHBIN MHJEKC? Kak OH yCTpOEH M 4TO MOKa3bIBaeT?

KaxoB xn3HeHHbI 1uki prHaHcoBol nHHOBanMKu? B yuem ero ocodbennoctu?
Yro Takoe (pUHAHCOBBINA PHIHOK?

[To kakuM pHU3HAKAM MOYKHO KiIacCH(UIIPOBATh (PMHAHCOBBIC PHIHKH?
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Kakue cymiecTByroT BUIbl ((MHAHCOBBIX PHIHKOB?

Kakune 0a3oBbIe aKTHUBBI TOPTYIOTCS HAa PBIHKE KamuTaja? JEeHEKHOM? BaIOTHOM?
JI€pUBATUBOB?

Kak ocymiecTBisieTcst caMmOperyampoBaHUE PHIHKOB?

KakoBbl OCHOBHbBIE KOHLENIMHM, COOTBETCTBYIOIIME (DYHKIUSAM (UHAHCOBOU
CUCTEMBI?

B uem cyte TVM?

KaxoBs! Tpu ocHOBHbIe npuHIna TVM?

Kak cBs3anbl Mex1y co00il TUCKOHTUPOBAHUE U KOMIAYHIMHI?

B yem pasnuma Mexay npuBefeHHOM croumocThio (PV) u uuctoil mpuBeneHHON
croumocTtbio (NPV)?

Uro Takoe craBka qucKoHTHpoBaHUsA? Kak oHa MOKeT ObITh onpezeneHa?

UYro Takoe anbTepHATUBHASA JOXOJHOCTH?

KakxoBa cBsi3b MexIy mnokazaTelssMM 4YuUCTOM mpuBeneHHoW crtoumoctu (NPV) u
BHYTpeHHel HopMoii noxoanoctu (IRR)?

KOHTpOJ’leBIe BOIIPOCHI AJ1M OK3aMEHAa

e

7.
8.
9.
10.
11.
12.
13.

14.
15.
16.
17.
18.
19.

. Chopmynupyiite 3aKOH €JMHOI LIEHBI.

Kak MoxHO wucnonb3oBaTh 3aKOH €IMHOM ILIEHbI JJIs OLIEHKM (UHAHCOBBIX U
pEaIbHBIX aKTUBOB?

Kak cooTtHOCATCS Mexay coOoi pblHOYHAs IieHa U (QyHAaMEHTalbHas IieHa
(uHaHCOBOrO aKTHBA?

Uro Takoe ropu3oHTaIbHBIN apOuTpax? B yeM mpuyMHBI €ro CylleCTBOBAHUS Ha
pBIHKaX?

Uro sBisieTCs HaJIe)KHBIM KPUTEPUEM OLIEHKH (PMHAHCOBOTO aKTHBA?

[Touemy TOproBusi LleHHBIMH OymMaramu MMeeT HyleBoe 3HaueHue NPV? A ecnu B
KaKoi-To MOMeHT BpemeHH NPV craHoBuUTCS OoJbllie HYJS, YTO MPOUCXOJHUT Ha
pPBIHKaX?

Urto Takoe puck?

Kak onieHuTh puck puHaHCOBOrO akTHBa?

Kak oueHuTh 0%kuaaeMyro J0X0JHOCTb (PMHAHCOBOTO aKTUBA?

Kak naeHtuunupoBars TMYHbIE PUCKU?

HasoBuTe 0OCHOBHBIE ATalbI NIPOLECCA YIIPABICHUS PUCKAMH.

KaxoBbI OCHOBHBIE OTpaHUYEHHUS PUCK-MEHEDKMEHTA?

Kakne Buapl 5((ekTHBHOCTH B HKOHOMHKE cymecTByloT? K kakoMmy W3 HHX
OoTHOCUTCS 3()(PEKTUBHOCTH PHIHKOB?

HazoBure Tpu creneHu 3 (HEeKTUBHOCTH PHIHKOB.

Kakue n3BecTHbI OTKIOHEHHS OT PhIHOYHOH 3(h(hekTuBHOCTH?

Kakwne BakHeHIME IPAaKTUYECKUE TIOCIEACTBHS THITOTE3bI 3()(PEeKTUBHOCTH PHIHKOB?
Kak peanusyercs napurer NpoLEHTHBIX CTaBOK?

Urto 03HayaeT 3aKOH €IMHOM LIEHbI?

B 1yem cocTouT Teopust oKugaHUNA?

20.KakoBbI OCHOBHBIE (DYHKIIH MUPOBOI BATIOTHO-(PMHAHCOBOM CUCTEMBI?

21.Kto sBnsiercs cyObeKTaMu MEXTyHApOIHBIX (PMHAHCOB?

22 KakoBa CTpyKTypa MEXIyHapOIHBIX (PUHAHCOB?

23.KakoBbl OCHOBHBIE 3Tallbl pa3BUTHs IIPEJICTABICHUH O roCy1apCcTBEHHbIX (prHAHCAX?
24410 TaKoe rocy1apcTBeHHbIC (PMHAHCHI?

25.

Kto sBnsercsa Cy6’beKTaMI/I ToCy1apCTBCHHBIX (I)I/IHaHCOB?

26.YTo BXOJUT B COCTaB TOCYIapCTBECHHBIX (PMHAHCOB?
27.KakoBbl OCHOBHBIE (DYHKIIMU TOCYJaPCTBEHHBIX (DHHAHCOB?
28.KakoBa CcTpyKTypa rocynapcTBeHHbIX (puHaHcoB PD?
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29.Y10 TaKkoe O KETHBIN 1e(DUIIUT U KAKOBBI UCTOYHUKHU €r0 (PUHAHCUPOBAHUSA?

30.YTo n3y4aroT KoprnopaTUBHbIE (PUHAHCHI?

31.KakoBbl OCHOBHBIE TPUHIUIIBI KOPIOPATUBHBIX (PMHAHCOB?

32.Kakne OCHOBHBIE TEOPETHYECKHE TMOAXOJbl HCIONB3YIOTCA B KOPIOPAaTUBHBIX
¢unaHcax?

33.B 4yeM 3aKkio4aeTcss BpeMEHHAsi KOHUIENIUS CTOUMOCTH JIEHET?

34.B yeM cyTh KOHLIETILIUU PUCK-10XO0A7

35.0T1 yero 3aBUCUT CTOUMOCTb KOPIOpaIuii?

36. Kakue BaM U3BECTHBI IPUHIUIIBI MBILUIEHUSA?

37.00bacHUTE B UEM CyTh aBTOMaTHU3Ma MBILUICHUA?

38.UTo Takoe COIMAIBbHOE MBIIIJIEHUE W MBIIUIEHUE Ha OCHOBE MEHTAJIBHBIX MOZENIEH?
39.IlpuBeauTe IpUMeEpHI.

40.ABTOMaTHUECKasl U OCO3HAHHAS CUCTEMBI MBILUICHUS.

41.Kakue u3BecTHbI OCHOBHBIE (ppeiimbl?

42.B 4eM CyTh TEOpHUH NEPCIIEKTUB/prospect

YYEBHO-METOANYECKOE U HHPOPMAIINOHHOE
OBECIHIEYEHUE JUCIUITJINHBI

6.1 CnnucoK HCTOYHUKOB M JINTEPaTypbl

Ocnosnas

@unaHchl :  yueOHuk i By3oB/ T.IL bensea [u np.]; moa penakiuei

H.T. UBanoBoit. — MockBa : MzmatensctBo FOpaiit, 2024. — 449 c. — (Bricuiee
oOpazoBanue). —  ISBN 978-5-534-13894-8. —  Tekct : SIEKTpOHHBIA  //
O6pazoBarenpHas wiatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/544059

@unaHcwl: yueOHMK / mon pen. A.3. JlapmameBa. — MockBa: By3oBckuii yueOHHK:

NH®PA-M, 2022. — 178 c. - ISBN 978-5-9558-0457-6. - Tekct: anexktponHsbIii. - URL:
https://znanium.com/catalog/product/1846715
®duHaHCH : Y4eOHUK W TpakTuKyM it By30B / JI. A. YUanmaesa [u np.] ; mon penakiueit

JI. A. Yannaesoit. — 4-e u3n., mepepad. u mgom. — Mocksa : U3marensctBo IOpaiir,
2024. — 494 c. — (Boicmee oOpazoBanue). — ISBN 978-5-534-16203-5. — Tekcr :
JEKTPOHHBIN // OO6pa3oBarenbHas iatdopma IOpaiit [calT]. —

URL.: https://urait.ru/bcode/536044
. ®uHnaHchl: yueOHHK / oA pend. A-pa skoH. Hayk H.H. CemenoBoii. — Mocksa: MTH®PA-
M, 2023. 528 c. — (Bricmee obpazoBanue: bakanaspuar). — DOI 10.12737/1456979. -

ISBN 978-5-16-016988-0. - Tekcr: JJIEKTPOHHBIN. - URL:
https://znanium.com/catalog/product/1456979
Hononnumenvras

. Mexnynapoansie punancsl: yuebHoe nocodue / E.H. Kapnosa, A.A. Konosasnos, O.M.
Kouanosckas [u mp.]. — 4-e¢ u3zn., nepepad. u non. — MockBa: UHOPA-M, 2022. —
216 c. — (Bricmiee oOpas3oBanue: bakanaspuar). — DOI 10.12737/25065. - ISBN 978-5-
16-012706-4. - Tekcr: AJIEKTPOHHBIN. - URL:
https://znanium.com/catalog/product/1831180

. IloBenenueckas sxoHOMHEKa, Win [Touemy B Poccuu XOTHM Kak JIydiie, a IOoTy9aeTcsl Kak
Bcerga: MoHorpadus / H.M. 3axapoB. — M.: UHOPA-M, 2018. — 213 c. ObC
ZNANIUM Pexum ngocryna: https://znanium.com/bookread2.php?book=958340


https://urait.ru/bcode/544059
https://urait.ru/bcode/536044
https://znanium.com/bookread2.php?book=958340
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6.2 Ilepeyensr pecypcoB  HMH(OPMALMOHHO-TEJEKOMMYHHMKAIIMOHHON  CeTH

«HTepHeT»

1. BcemupHsblil 6aHK [DIEeKTPOHHBIN pecypc]: HHPOPM.-aHATUT. MaTepuaibl. — DJIEKTPOH. JIaH.
— Pexxum noctyna: http://data.worldbank.org
2. Caiit PUHAM www.finam.ru
3. World Inequality Database [DnexTponHslii pecypc] // Pexum noctyna https://wid.world
Hammonanwsnas snexrponnas oubdnuorexa (HOb) www.rusneb.ru
ELibrary.ru Hayunas snekrponHas 6ubianorexka www.elibrary.ru
OnektponHas 6ubnuoreka Grebennikon.ru www.grebennikon.ru
ProQuest Dissertation & Theses Global
JSTOR

6.3 Ilpodeccnonanbubie 0a3bl JAHHBIX M HHPOPMALMOHHO-CIIPABOYHBIC CHCTEMbI

Joctyn k npodeccuoHanbHbIM 6a3am naHHbIX: https://liber.rsuh.ru/ru/bases

WNHpopMaLnoHHbIE CIPAaBOYHBIE CUCTEMBI:
1. Koncynbrant Ilmoc
2. Tapanr

7 MATEPUAJBHO-TEXHUYECKOE OBECIIEYEHUE
JUCLUIIJUHBI

I[J'Iﬂ obecrieueHust AUCHUIINIMHBL ~ UCIIOJIB3YCTCA  MATCPUAJIBHO-TCXHUYCCKAA Oaza
O6p3.30BaTeJ'IBHOFO YUPCIKACHUA: y‘{e6HLIC ayJuTOpHH, OCHAaILIEHHBIE KOMIILIOTCPOM U
ITPOCKTOPOM JJIsI ACMOHCTpalllun y‘-I€6HBIX MaTCpuaIoB.

CocraB nmporpaMMHOT0 00€CTICUCHHUS:
1. Windows
2. Microsoft Office
3. Kaspersky Endpoint Security

8. OBECIIEYEHMUE OBPA3OBATEJBHOI' O
ONPOOECCA AJA JUMLO C OI'PAHUYEHHBIMU
BO3MOXKHOCTAMMU 3JOPOBbA U UHBAJINAOB

B xone peanuzanmu AUCIUIUITMHBI UCTIONB3YIOTCS CIEAYIOIINE JOMOTHUTEIBHBIC METOIBI
00y4YeHHs1, TEKYIIEro KOHTPOJSl YCIIEBAEMOCTH U MPOMEKYTOYHOU aTTeCTalluu O00Yy4aronuxcs B
3aBUCUMOCTH OT UX UHAUBUIYATBHBIX OCOOCHHOCTEH:

® JIJIS1 CJIETIBIX M CIA0OBHUAAIIUX: JISKIIMH O(DOPMIIIOTCS B BUJIE AIEKTPOHHOTO IOKYMEHTA,
JIOCTYITHOTO C TIOMOIIBIO KOMITBIOTEPA CO CHEIHATIM3UPOBAHHBIM IPOTPAMMHBIM 00€CTICUeHUEM;
NUCbMEHHBIE 33/IaHUSI BBIOJIHSIOTCS Ha KOMIIBIOTEPE CO CIELHAIU3UPOBAHHBIM MMPOTPAMMHBIM
o0ecreueHreM HTU MOTYT OBITh 3aMEHEHBI YCTHBIM OTBETOM; 00CCIICUNBACTCS WHIANBUIYATBHOE
paBHOMepHOe ocBelieHne He MeHee 300 JroKc; I BBIMOTHEHHSI 3a/1aHusl IPU HEOOXOJUMOCTH
MIPEIOCTABIISACTCS YBEIMYUBAIOIIEE YCTPOMCTBO; BO3MOKHO TAKKE MUCIIOJIb30BAaHUE COOCTBEHHBIX
YBEJIMYUBAIOIIUX yCTPOMCTB; MUCHhMEHHBbIE 3aMaHUs O(OPMISIOTCS YBETUYEHHBIM HIPUPTOM;
9K3aMEH M 3a4€T TPOBOMATCS B YCTHOH ()OpME WIJIM BBITIONHSIOTCS B MUChMEHHOW (hopme Ha
KOMIIBIOTEPE.


http://data.worldbank.org
http://www.finam.ru
https://wid.world
https://liber.rsuh.ru/ru/bases
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® UIg TIyXUX M ciaabochplalux: JeKIUH OQOpPMIISIIOTCS B BHJIEC SJICKTPOHHOTO
JNOKYMEHTa, JU00 TMpeAoCcTaBiIsieTcsl 3BYKOYCHIMBAIOIIAs —ammapaTrypa WHIUBUAYaJIbHOTO
NOJIb30BAHUS; NMUCbMEHHBIE 3aJaHUsl BBIMOJHAIOTCS HAa KOMIIBIOTEpE B NMHUCHBMEHHOH (opme;
9K3aMeH M 3a4€T MPOBOATCS B MMCbMEHHON (popMe Ha KOMIBIOTEPE; BOZMOXKHO TIPOBEICHUE B
(hopmMe TecTHpOBaHUS.

® ISl JIUIl C HApYLIEHUSIMU OMOPHO-ABUTaTEIbHOIO armapara: JeKIUd opOopMIISIOTCS B
BUJE€  OJIEKTPOHHOTO  JOKYMEHTa,  JOCTYMHOIO €  TIOMOIIBIO  KOMIIbIOTEpa  CO
CTEMATM3UPOBAHHBIM MTPOTPAMMHBIM O0ECIIeYeHHEM; TUCHhMEHHBIC 3aJIaHHsI BBHITIOJTHIIOTCS Ha
KOMITBIOTEPE CO CHEIHATU3UPOBAHHBIM MPOTPAMMHBIM O0€CIEYeHUEM; 3K3aMeH M 3a4éT
MIPOBOJISATCS B YCTHOM (hOpMe HITH BBITIOTHSIOTCS B TUCHBMEHHOW (hopMe Ha KOMITBIOTEPE.

[Ipu HE0OX0AMMOCTH MPETYCMATPUBAETCS YBEIMUCHUE BPEMEHH JUIS [TOJITOTOBKH OTBETA.

[Ipouenypa  mpoBedeHHMs  NPOMEXYTOYHOM  aTrrecTaluu A 0OydaroIuxcs
YCTQHABIMBACTCS C Y4Y€TOM HX HMHIUBUAYAIBHBIX TCUXO(U3UYECKHX OCOOEHHOCTEH.
[IpomexyTouHast aTTeCTaus MOXET MTPOBOIUTHCS B HECKOJIBKO ITAIIOB.

[Ipu mpoBeneHMM npoLEAypbl OLIEHUBAHHS PE3yJbTATOB OOYYEHHUsS IpeLyCcMaTpUBaCTCS
UCTIOJIb30BaHUE TEXHWYECKHX CPEICTB, HEOOXOAMMBIX B CBSI3M C WHIWBUAYAIbHBIMA
0COOEHHOCTSAIMH O0y4YaroIuxcsa. DTH CPeJICTBA MOTYT OBITh HPEJOCTaBJIEHbl YHHUBEPCUTETOM,
WJIM MOTYT UCIIOJIb30BaThCsl COOCTBEHHbIE TEXHUUECKHUE CPENICTBA.

[IpoBeneHne mpouenypsl OLIGHUBAHMS  pe3yJbTaTOB  OOY4YeHHs JIOMYCKAETCs C
UCTIOJIb30BaHUEM JHCTAHIIHOHHBIX 00pPa30BaTEIbHBIX TEXHOJIOTHH.

ObecneunBaeTcst AOCTYN K MH(GOPMALMOHHBIM M OuOIMorpaduyeckuM pecypcam B CETH
WuTtepner nns kaxgoro oOyuaromierocsi B (opMax, aJalnTUPOBAHHBIX K OTPAaHUYEHHUSM HX
3JI0pOBbsI U BOCIIPUATHUS UHPOPMALIUU:

® ISl CIENbIX M CIA0OBHUIALIMX: B MeYaTHOW ¢opMe yBEIMYEHHBIM LipudTom, B dopme
9JIEKTPOHHOI'0 JIOKYMEHTa, B (hopMe ayanodaiina.

® JUJIs TJIYXUX U cJIa0OoCTbIIAIINX: B TIeyaTHOU popme, B (hopMe JIEKTPOHHOTO JOKYMEHTA.

® i 00yvaroIKXCcsl € HapyLICHUSIMH OIOPHO-JIBUTATENBHOIO ammnapaTa: B IEYaTHON
dhopme, B hopMe 3IEKTPOHHOTO IOKYMEHTa, B (hopme aynnodaiina.

VYyeOHble ayAUTOPUH Ul BCEX BUAOB KOHTAaKTHOW M CaMOCTOSITEIbHOM paboThl, HayyHas
O0uOIMOTEeKa W MHBbIE NOMELIEHUS s O0y4YeHUs! OCHAIIEHbl CHEIHMAIbHBIM 000pYJOBaHUEM U
y4eOHBIMH MECTaMHU C TEXHUYECKMMHU CPEICTBAMU O0YUEHHUS:

® IS CJIETIBIX U CIA0OBUASIINX: YCTPOMCTBOM IS CKAaHHUPOBAHMS M YTCHHUS C KaMepoi
SARA CE; nucnieeMm bpaitng PAC Mate 20; mpuatepom bpaiins EmBraille ViewPlus;

® IS TUIyXUX W CIa0OCHBIIANINX: aBTOMAaTH3HPOBAHHBIM Pa0OYUM MECTOM IS JTFOJIEH C
HapyLIEHUEM CITyXa U C1a00CbIIIAIMX; aKYCTUUECKUN YCHIIUTENb U KOJIOHKHY;

® s 00ydaroNIMXCsl ¢ HAPYIICHUSIMHU OTIOPHO-JBUTATEIILHOTO armapara: 1mepeIBuKHBIMH,
peryiaupyeMbIMu  3proHomudeckumu napramu CH-1; KOMIIBIOTEpPHOM TEXHUKOH €O
CHEUATBHBIM MTPOTPAMMHBIM 00eCTICUCHHEM.

SIMETOANYECKUE MATEPUAJIBI

9.1 Il;1aHBI cCeMMHAPCKUX 3AHATHH

[IpoBeneHue NpakTUYECKUX 3aHATUN N0 KypCy «DUHAHCBHD» CTABUT LEbIO 3aKPEILUICHHUE
TEOPETUYECKUX 3HAHWA W (HOPMUPOBAHHME MPAKTUYECKHX HABBIKOB, HEOOXOJMMBIX B
npoQecCHOHATBHOMN 1A TENbHOCTH.

CEMMHAP 1. Teopusi BpeMeHHOH CTOUMOCTH JIeHer

HGJII) 3aHATUS — MOJIYUCHHUEC MMPAKTUUCCKNX HABBIKOB OLICHKU JCHCKHBIX ITOTOKOB, OTHOCAIINXCA
K pa3HbIM BPEMEHHBIM WHTEPBAJIaM.

<I)0pMa IMPOBCACHUA — PCUHICHUC MMPAKTUYCCKUX 3aaa4, AUCKYCCHA.

Bomnpocsl 1151 o0cykaeHus:
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[IponeHThI MPOCTHIE U CII0KHBIE, MHOXKHUTEIHN HapaIlleHus, 0COObIE CITyyaH.
KoMmayHIuHT U TUCKOHTHPOBAHUE.

AnbTepHaTUBHAS IOXOJHOCTb U CTaBKA JUCKOHTUPOBAHUS.

Pemenne npaktuueckux 3amad (cMm. [Ipumepsr mpakTudeckux 3aaad, pasm.s.3)

KoHTpoJibHBIE BONIPOCHI:

1. Yro Ttakoe cTtaBka quckoHTUpoBanus? Kak ee onpenenuts?

2. Kakue CymecTByIOT IIpaBWJIa CpPaBHEHHs  JICHEKHBIX  IIOTOKOB,
OTHOCSIINXCS K Pa3HbIM BPEMEHHBIM HHTEpBajam?

3. Uro Takoe anbTepHATUBHAS JOXOAHOCTH?

4. Kak paccunrtats Oyaymryro ctoumocts FV?

5. Kak paccunrarh TeKyIyro cTOUMOCTb PV?

CEMMUMHAP 2 .3akoH eAnHOMH LEeHbI U apOUTPAK

Henp 3ansaTHs — QopMUpOBaHHWE HABBIKOB aHalIM3a PHIHOYHOM IIEHOBOM HH(OpMaluu U
NOPUHATHS (PUHAHCOBBIX PEIICHUH.

dopMa NMpoBEACHUS — AHAIIN3 PAKTUYECKUX KEHCOB, TUCKYCCHSL.

Bonpocs! nu1s1 06cyxneHus:

M

Kpurtepun npunstus pruHaHCOBBIX pEeLICHUH.

OneHka CTOMMOCTH Ha OCHOBAHUU JIEHEKHBIX [IOTOKOB.

Onenka nokaszareneit NPV u IRR.

MopenupoBaHue JEHEKHBIX IOTOKOB.

AHanu3 MpakTHYECKOro Keica M pelieHue MPaKTUYeCKUX 3aaay (CM. MpaKTUYEeCKUi
Kelic, paznen 5.4)

KOHTpOJIbeIe BOIIPOCHI

1.

2.

(98]

Kak cooTHOCsATCS Mex 1y cO00ii ppIHOYHAS 1IeHa U (yH/IaMeHTallbHas 11eHa (PMHAHCOBOTO
aKTuBa?

Uro Takoe TOPHU3OHTANbHBIA apOuTpak? B yeM mNpUYMHBI €ro CyHIECTBOBaHHUS Ha
pBIHKax?

Uro sBisieTCs HAJIS)KHBIM KPUTEPUEM OLIEHKH (PMHAHCOBOTO aKTHBA?

[Touemy TOproBis IEeHHBIMU OymMaramu UMeeT HyJieBoe 3HaueHne NPV? A ecnu B kakou-
TO MOMEHT BpeMmeHu NPV ctaHoBuUTCs OOMbIIe HYJISA, YTO MPOUCXOAUT Ha PhIHKAX?

. Kak MOXXHO WHCIOIB30BaTh 3aKOH GHHHOﬁ OCHBI JI1 OILICHKH (1)I/IHaHCOBI>IX nu

HC(I)I/IHaHCOBBIX aKTHBOB?

Cemunap 3. Puck u goxon

Henp 3anATHS — (OpMHUpPOBAHHE NPAKTUYECKUX HABBIKOB OILCHKM pHUCKAa M JOXOJHOCTH
(bMHAHCOBBIX AKTHBOB.

®dopma NpoBEAECHUS — PELICHUE ITPAKTUYECKUX 3a]a4 U KEHCOB, TUCKYCCHS

Bomnpocs! 1j1s1 00CyKIeHUSA:

b

W=

4.

Bocnpusitue pucka (ypoBeHb TOJIEPAHTHOCTH).

Onenka 10X0JHOCTH (PMHAHCOBBIX aKTHBOB: MPOCTas apupmMeTuyecKas JOXOIHOCTb.
OneHnka 10XOJHOCTH aKUUK — JUBUACHIHAS U LIEHOBAs JOXOJHOCTb.
MaremaTtrueckuii annapar olleHKH pucka. HopmanbHoe pacnpeieneHue JOX0HOCTH.
CrangapTHOE OTKIOHEHUE

AHanu3 NpakTUYECKOTo Kekca (CM. IPaKTUYeCKU Kele U MpaKTUYeCKue 3aJauu JJis
3aHsATUA 5-6, pazgen 5.4).

KonTpoJsbHbie Bonpockl

Yro Takoe puck?

Kak ornieHuTh pHCK (PMHAHCOBOTO aKTHBA?

Kak o1ieHuTh 0kM1aeMyI0 JO0XOAHOCTh (PMHAHCOBOTI'O aKTHBA?

Kax nnentuuuupoBath TMUHbIE PUCKU?

CEMMUHAP 4. D¢ pexkTuBHOCTH PBIHKOB. /lnarpaMMa pbIHOYHOI0 PAaBHOBECHS
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Henp 3ansTHss — (QOpMHUpPOBAHUE MPAKTHMYECKUX HABBIKOB MCIIOIB30BaHUS PABHOBECHBIX
(hMHAHCOBBIX MOJIETICH.
®opma NpoBEACHUS - PELIEHHE TPAKTUYECKUX 3314, JTUCKYCCHSL.
Bomnpocs! 1is1 00CcyKaeHU:

1. Tunote3a 3¢(eKTUBHOCTH PHIHKOB — MPAKTUUYECKUE aCTICKTHI.

2. JlmarpaMMa ppIHOYHOT'O PaBHOBECHUS — OCHOBHBIE 3aKOHOMEPHOCTH.

3. AHanu3 npakTH4ECKOro Keica (CM MpakTU4eCKuil Keic B pasznen 5.4)
KonTposibHBIE BONIPOCHI

1. Kakue popmbl 3pHEKTUBHOCTH PHIHKOB CYIIECTBYIOT?
Kaxue BaxxHelme npakTH4ecKue Mociae1CTBUs TUIOTe3bl 3()pPEKTUBHOCTH PHIHKOB?
Kak peanusyercs napurer NpoLEHTHBIX CTaBOK?
Y10 03HaUYAET 3aKOH €OUHOMN LEHBI?
B uem cocrout Teopus oxxunaHuin?

kAW

CEMMHAP 5. Tlapurter moKynarejJbHOH CIIOCOOHOCTH
Llenb 3aHATHS — MOTyYEHUE MPAKTUYECKUX HABBIKOB B MIPOBEJICHUH CPABHUTEIBHBIX PACUETOB U
aHaJIN3€ JaHHBIX.
dopma MNpPOBEACHUSA — PEIIEHWE M aHAIM3 MNpakThdeckoro keiica «MHupekc bur-Makay,
JIACKYCCHS.
Bomnpocs! 1js1 00CyKaeHUA:
5. TlaputeT moKynaTenbHOM CIOCOOHOCTH — CyTh, TOKA3aTENH, IPOSBICHUSI.
6. Hemoornienka u mepeorieHKka HalMOHAILHON BaTIOThI
7. Amnanu3 u pemienue keiica «bur Mak» (mpumep cM. pasaen 5.3)
KoHTpoabHbIE BONIPOCHI:
6. Urto Takoe maputer nokynarenbHoii cnocoonoctu (I1I1C)?
7. Kaxkue ¢pakrops! BnustoT Ha [TI1C?
8. KakoBbpl mocneacTBus HEAOOICHEHHON/NEPEOIICHEHHON HAIMOHAIBHON BallOTHI IS
SKOHOMUKH?
9. Kak ydecTp 0COOEHHOCTH SKOHOMHK MPU MPOBEICHUH II00ATBHBIX COMOCTABICHUN?

CEMHHAP 6. Ouenka peaJbHbIX pacloJiaraeMbIX /J0XOA0B HACEJICHMS M YPOBHS
O0egHOCTH
Lenp 3aHATHA — MOJNy4YE€HUE MPAKTUYECKUX HABBIKOB B MPOBEJCHUU aHAIM3a MHPOpPMALUU U3
Pa3HBbIX UCTOYHUKOB M MPOBEJACHNUN PACYETOB PEAIbHBIX PACIIONATaeMBbIX 10X00B HACEICHHUS.
dopma mpoBeAEHUS — pPELIeHHe M aHalIM3 IpakTHYecKoro kelca «beaHble MbI MM HET?»,
JUCKYCCHSI.
Bomnpocs! 1js1 00CcyKaeHus:

1. VYpoBeHb 01arocoCcTOsTHUS HACETIEHUS, METO/IbI OLIEHKU U OCHOBHBIE [TOKA3aTENH.

2. JluHaMuKa OCHOBHBIX IIOKa3aTeled YpOBHsA OjarococtossHus HaceneHuss PP 3a

nocneanue 5-10 et
3. OO6cyxeHue cTaTbU U aHAIM3 Keiica (mpuMep cM. paszaen 5.3)

KoHTposbHbIE BONIPOCHI:
1. Yto onpenenser ypoBeHb 01arocOCTOSIHUSI HACETIEHMUSL.
2. KaxoBa auHaMuKa OCHOBHBIX IOKazaTesell ypoBHs OiarococtosiHus HaceneHus PO 3a
nocaeanue 5-10 net?
3. Kak paccuuraTh peajibHble pacnojaraeMble 10X0/1bl HaceaeHHs?
4. Kak yuecTb HHQIIALMIO TIPU ONPEESICHUH MoKa3aTesiel 0J1arococTosHUS HaceaeHus ?

Cozpanune croumoctu. @akToOpsl CTOMMOCTH KOPIOpALHii
Lenp 3aHATHS — MOJIydeHHE NPAKTHUECKUX HABBIKOB B IPOBEJACHUU OLIEHKH PHIHOYHON
CTOMMOCTH KOPIIOpALUH U OLICHKM 3HAYMMOCTH MOJIYYEHHBIX PE3YJIbTATOB.
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dopma NpOBEAECHUS — pELICHME U aHaJINW3 IPaKTUYECKUMX KelcoB «OHpoH» u «Co3naHue
CTOMMOCTH Ha npumepe «PocHed Ty, 1ucKyccus.
Bonpocs! nuis1 00cyxneHus:
1. Keiic «Qupon». O0cyxnenue k/¢ «Enron. Camble CMBIIUIEHBIE TAPHU B 3TOI KOMHATE»
2. KopnopatuBHasi OTYETHOCTH — IpoOIIEMa TOCTOBEPHOCTH U aKTyaJIbHOCTH
3. Amnanus u pemenue keiica «Coznanue cTouMocTH Ha pumepe «PocHedTb» (mpumep cMm.
paznen 5.3)
KonTposibHBIE BONIPOCHI:
1. Yto ompezenser CTOMMOCTb KOPIOPALMH COTTIACHO COBPEMEHHBIM IIPEACTABIEHUAM ?
2. Kakue ocHOBHbIE MOKa3aTenu (PUHAHCOBOM KOPIIOPATUBHON OTYETHOCTH YUMTHIBAIOTCS
IIPU OLIEHKE CTOUMOCTH?
Kak yuecTb pucku npu orieHKe CTOUMOCTH?
4. Yro Takoe ppIHOYHAS KaUTAIN3aLUs KOMIIAHUH?

[98)

CEMMUMHAP 7. ®peiiMbl 1 3BPUCTHKH
Lenb 3aHATHS — MOTyUYEHUE MTPAKTUYECKUX HABBIKOB.
dopma mpoBeneHus — oOcyxaeHHEe K/¢ M aHaNMM3 TMpakTHUeckoro keiica «Big Shorty,
JUCKYCCHSI.
Bomnpocs! 115 o0cykaeHus:

1. OcHoBHbIe (ppeMbI U IBPUCTHKH.

2. JlerepMuHAHTHI (PHHAHCOBOTO TMOBEICHHMS

3. O6cyxnenue /¢ Big Short u ananu3 ananoruyHoro keiica (cMm. mpumep B paszaene 5.3)
KoHTposbHbIE BONIPOCHI:

1. Yto Takoe ¢peiim?

2. Kakwue u3zBectHbsl ocHOBHBIE ¢peitmbl? [IpuBenuTe npumMepsl.

3. Yo Takoe NoBeJEHUYECKUE IBPUCTUKU?

4. Kakue n3BeCTHbl OCHOBHBIE MOBEAEHYECKHUE ABpUCTUKU? [IpuBennuTe npumepsl.

dopma npoBeIeHUs — aHAJIHU3 MPAKTHUECKOTro Kelica « HepaBeHCTBO B pacpeieIeHUH 10X0/I0BY,
JIMCKYCCHSL.
CoBpemMeHHOE HEPAaBEHCTBO

Bonpocs! 1151 00cyKaeHus:
1. CoBpeMeHHBIE  TPEIACTABICHHS O  paclpelelieHMH  JOXOJI0B B  OOIIECTBE;
MakKpoOIoKa3aTejin U MaKpOTCHACHIINH.
2. CrtpaHOBBIE, COLMAILHBIC U HCTOPUYECKUE ACTICKTHI PACIIPEICIICHUS IOXO0I0B
3. AHnanus keica (cM. mpumep B pazjuene 5.3), IucKyccus

CemuHap 8. Jluunasi puHaHCOBAs cTpaTerusi U PUHAHCOBAS MOJIeJb

Lenb 3aHATUS — MOJY4YEHHE NPAKTUYECKUX HABBIKOB B COCTABJICHHM JHMYHBIX (PMHAHCOBBIX

IUTAHOB, MOJICIMPOBAHUHU B excel.

@dopma POBEAEHUS — PELIEHUE U aHAIU3 NPAKTUYECKUX KelcoB «PUHAHCOBBIE CTpAaTEruu» U

«JInunast puHaHCcOBas MOJIENbY, TUCKYCCHUSL.

Bonpocsl aiist 00cyK1eHus:

Bunbl puHaHCOBBIX cTpaTeruii u (akTopbl UX ONpeAesIoNue.

Pemienune u ananu3 keiica «@UHAHCOBBIE CTpaTerum» (MpuMep cM. pasjen 5.3)

OcHoBHbIE TapaMeTpbl (PUHAHCOBOT'O IJIaHA/MOIETU

OCHOBHbBIE IPUHIIMIIBI TOCTPOEHUS (PUHAHCOBOM MOJIEIN HAa OCHOBE JIEHEKHBIX IIOTOKOB
5. Pemenue u ananu3 kerica « @uHAHCOBAs MOACIBY (TIpUMeEp cM. paszzen 5.3)

KoHnTpoJibHBIC BONIPOCHI:

el e e



1. Kaxue ocHOBHBIEC (PMHAHCOBBIE CTPATEIMU HACETICHUS MOYKHO BBIJICJIUTH?
2. UYem onm onpeaenstorcs?
3. KaxoBbl ocCHOBHBIE (haKTOpPHI, ONpeensionre GuHaAHCOBOE TOBeeHNE?
4. Hwmeetcs nu cBSA3b MeXAy BHEIIHUMHU (hakTopamu U prHaHCOBOM cTparerueit? Kakas?
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