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1. TOACHUTEJIBHAA 3AIINCKA

1.1. llean u 3aaa4M TUCUHUILINHBI

Heab IMCHUMIMHBI COCTOUT B YIUIYOJIIGHHOM HM3YYEHHH CIICIUATBHBIX BOIPOCOB TEOPHH
U TIPAKTUKH KOPIIOPATUBHBIX (PMHAHCOB HA COBPEMEHHOM AMITUPUUYECKOM MaTepHalie.

3agauy AMCHMUILIMHBI:

* chopMHpOBaTh 3HAHKS B BOIPOCAX TCOPHH KOPIIOPATHBHBIX (PMHAHCOB;

* UI3YYUTh OCHOBHBIC TEOPETUYECKUE MOJICIH, COCTABJISIONINE YacCTH KOPIOPATUBHBIX
(UHAHCOB WX MPUKIIATHBIC ACTICKTHI;

* IO3HAKOMHUThL C CYIICCTBYIOIIMMH B MHPOBOH NPAKTHKE TCHJICHIUSAMH B W3ydaeMOM
PEeIMETHOM 00JIaCTH;

* chopmMupoBaTH HABBIKKU PAOOTHI C AHATUTHYECKHUMH MaTepHalaMu;

® C(i)OpMI/IpOBaTI) YMCHHUEC OPUCHTUPOBATLCA W IMPUHHUMATL PCIOCHHA B THUIIOBBIX H

HECTAaHJAapPTHBIX 6I/ISH€C-CI/ITyaI_[I/I$IX.

1.2. IlepeyeHb NJIAHUPYEMBIX Pe3yJIbTATOB 00y4eHHUs M0 JMCHHUILIMHE,
COOTHECEHHBIX ¢ HHANKATOPAMM JOCTHKEHUS] KOMIIeTeHI U

HNuaukaropsl

KOMIIeTeHI Uil Pe3yabTarsl 00y4yeHus
(ko4 1 HAMMEHOBAaHUE)

MNPO®ECCHUOHAJIBHBIE KOMIIETEHIIUH

Komnerennus
(Ko 1 HAMMEHOBAaHUE)

Tun 3agau OpP2AHU3AYUOHHO-

npod. nesTeaTbHOCTH: VNpasieHuyecKull

[1K-3. Criocoben [1K-3.5. OuenuBaet Jlonowcen 3name:

OCYIIECTBIISATh 3} HexTUBHOCTE PUHAHCOBO- | — OCHOBBI YIPABICHUS
YIIPABJICHHE XO035MCTBEHHOU OpraHu3aluei;
aIMUHUCTPATUBHOM, JIEATETLHOCTH Y BBISIBIISET — CTPYKTYpY U HPMHIMIIEI
XO3IMCTBEHHOM, PE3€PBhI €€ MOBBIIICHUS OpraHU3aINH (bl/IHaHCOBOI;'I
JIOKYMEHTAITMOHHOM IO JJICPKKH;

H OPFaHHT‘aIiHOHHOﬁ — OCHOBBI OM3HEC-TNIAHUPOBAHUS;
IIOAZICPKKON — METOJbI aHAIN3a, IOCTPOCHUS
OpraHu3aIu

Y KOHTPOJIs OM3HEC-TIPOIIECCOB;

— OCHOBBI PUCK-MEHEKMEHTA;

— TpeOOBaHUsI U TIPaBUIIA BEJACHUS
(MHAHCOBO-XO03HCTBEHHOM
JOKYMEHTAITUU

Jonocen ymems:

— IIPOU3BOJUTH AHAIIN3

U onpeaensiTh 3PPEeKTUBHOCTD
paboThI nosipa3ieIeHUi MOAIEPKKU
Ha OCHOBE CBOJIHBIX YUETHBIX

Y OTYETHBIX JOKYMEHTOB;




— OpraHU30BBIBATH U KOHCOJIH-
JMpOBaTh OU3HEC-TIPOLIECCHI,
UCTIOJTHUTENEN 1 paOOTHUKOB
C LIETIbIO IOCTUIKEHUS OJTHOTO
pe3yabTara

Jlonoicen enademy:

— METOAMKaMH OIIEHKU
(UHAHCOBO-XO03HCTBEHHOM
TEeATENLHOCTH;

— IpUeMaMu MPHUBJICYCHHUS 3aEM-
HBIX CPEJICTB, TOBAPHBIX KPEIAHUTOB,
poYnx (UHAHCOBBIX PECYPCOB;

— METOJIaMH CO3/aHUsI HHBECTH-
IIMOHHOTO MOPT(des opraHu3anumy;
— MPOYUMH ACHCTBHIMH, KOTOPBIE
HampaBJICHbI Ha 00ecTIeYeHne
YCTOWYHBOTO TIOJIOKEHHS

1 3¢ PeKTUBHON PUHAHCOBOM
JEATENIbHOCTH OpPTraHU3aluH

B KPaTKOCPOYHOU U JOJITOCPOYHON
TIEPCTIEKTHBE

1.3. MecTO JUCUMIIMHBI B CTPYKTYpPe OCHOBHOM 00pa30BaTe/IbHOM NMPOrpaMMbl

Huctumnuaa  «KopropatuBHbie  (UHAHCBHDY — SBISETCS  4acTblo,  (GOpMUPYEMOit
y4acTHUKaMU OOpa30BaTENbHBIX OTHOIICHWH UCIUIUIMH y4Ye0HOro IUTaHAa TI0 HAIpPaBIICHUIO
noarotoBkn  38.04.02  «MeHemKkMeHT» ~ Maructepckoil  mporpammbl  «KoprmopartuBHOE
yIpaBiIeHUEY.

JJis OCBOCHMS TUCITUTUIMHBI HEOOXOAUMBI 3HAHUS, YMEHUS U BiIaJIeHUs, ChOPMUPOBAHHBIC
B XOJI€ U3YyUCHHUSI CIACAYIOMMX AUCLUIUIMH U MPOXOKIACHUS NpakTUK: « COBpeMEHHbIE TCHACHIIUN
Y TPOTHO3BI PA3BUTHS COBPEMEHHON SKOHOMUKH», «Pa3paboTka w NpHHATHE yHpPaBICHUYECKUX
peLIeHUI» U Ap.

B pesynbrare ocBOEHUS TUCHUILUTUHBI (POPMHUPYIOTCS KOMIETCHIIMHU, HEOOXOIUMBIC IS
M3YYEHUSl CHEAYIOMMX TUCHUILIUH «COBpPEMEHHBIN CTpaTerMyecKuil aHanus3y», YTNpaBlIeHHUE
noptdesnieM MPOEKTOB KOPIOPAIUK» W JIp., a TaKKe MPOXOXKIACHUS NPAKTUKH IO MPOPHUITIO

npohecCHOHANBLHOM e TEIIbHOCTH.




2. CTPYKTYPA JTUCHUIIJINHBI

O61mast TpyA0EMKOCTh TUCHIUTUTHHBI COCTaBIseT 3 3.¢., 108 akagemuueckux yaca.

CTpyKTypa JUCHUNJIMHBI AJsl 04HOH ()OpMBbI 00yUeHH s

O0beM IUCHHIIMHBI B (OPME KOHTAKTHOW pabOTHI OOYYaIOUIMXCS C IMeJaroru4ecKuMHU
paboTHUKaMU U (WJIM) JIMLAMU, IPUBJIEKAEMbIMH K peaiu3aliuy o0pa3oBaTebHON MporpaMMBbl Ha

HWHBIX YCJIIOBHUAX, IIPHU NPOBCACHUU y‘le6HbIX 3aHATHI:

Cemectp Tun y4eOHBIX 3aHATUN KonunuecTso
4acoB
4 Jleknnu 12
4 CemMuHapsl 18
Bcero: 30

O06beM TUCHUILTUHBL B (POpME CaMOCTOSATENBHON pabOThl 00YYarOIIMXCs COCTABIsAET 78

aKaJICMHUYCCKHUX YaCOB

O61mast TpyA0EMKOCTh TUCHIUTUTHHBI COCTaBIseT 4 3.¢., 144 akageMuyeckux Jaca.

CTpykTypa IMCUHMIIMHBI 1JIs1 3209HOH (popMbI 00yUeHHs

O0beM TUCHUIUIMHBI B popME KOHTAKTHOW pabOThl 0OYyYAIOIIMXCS C MeNarorudecKuMH
paboTHUKaMU U (WJIH) JTUIIAMU, TIPUBIIEKAEMBIMH K peann3aui 00pa3oBaTebHON MPOrpaMMBbl Ha

UHBIX YCJIOBUSIX, IPU IPOBECHUH YU€OHBIX 3aHATU:

Cemectp Tun y4eOHBIX 3aHATHI KonnuectBo
4acoB
3 Jleknn 4
3 CemuHapbl 4
4 Jlexiumn 4
4 CemMuHapsl 4
Bcero: 16

O0beM TUCIUIUIMHBI B (DOPME CaMOCTOSTEIIBHONW paboThl 00yJaronuxcs: coctapiseT 128

AKaICMHUYCCKUX 4aCOB.



3. COAEPYAHME ONCUMMANHDI

Haumenoeanue
No pasoena Cooepoicanue
OUCUUNTUHDL

1. | IIpeamer Henun, 3agaum, CTPYKTypa M JIOTMKA JUCLUILUIMHBI, KpPaTKUN
KOpPIOPaTUBHBIX 0030p Kkypca. OO030p cHeuualbHOW JHUTEPaTypbl, a TaKxKe
(uHaHCOB, (UHAHCOBBIX Web — caliTOB. DBOIIOIMS TEOPUH (PUHAHCOB.
0a30Bble IPUHLUIIBI Bunsl (QuHAaHCOBBIX PBIHKOB, 0a3uCHBIX aKkTUBOB. CTOMMOCTh

0a3MCHBIX aKTHBOB.

2. | I'umote3snr I'mnoreza 3¢ddexkTuBHOCTH (PuHAHCOBBIX pBHIHKOB HO. dambl.
3¢ HEKTUBHOCTH CunbHas, cpenssist U cnadas GopMbl dIPPEKTUBHOCTH PHIHKOB, UX
U PallMOHAJILHOCTH. | MPOSIBICHHUS.

CoBpemeHHas ['unoTe3a palMOHATBHOCTH NMOBEAECHUS MHBECTOPOB. OCHOBHBIE
TeopHst mopTdes MOJIOKEHUS, KPHUTUKA, COBPEMEHHbIE TMOAXOAbl K aHAIU3y
MIOBE/ICHNS NHBECTOPOB HA PBIHKE.
O¢pextuBHOE MHOXKECTBO. OnTUMAaNIBbHBIN MOpTdenb. PeiHOUHAs
MOJIeJb, JCHUCTBUTEIbHBIE NOXOAHOCTH. OOmi puck mnoptdens,
PBIHOYHBIN M cOOCTBEHHBIN puck noprdens. Mogens Mapkosuua.
[TpuHIMT JOMUHHPOBAHUS M OLEHKa 3((eKTuBHOCTH. [ paHHUIIBI
b dexTuBHOCTH TTOpThEII.

3. | Monens onieHKH BreiBox Mojnienu oneHku (hrHAHCOBBIX akTUBOB (CAPM — Capital
CTOUMOCTH Assets  Pricing Model), OCHOBHBIE JONYLIEHUS U BBIBOJBI.
(UHAHCOBBIX WNuBectupoBanrue B O€3pHCKOBBI AKTHB U PUCKOBBIM MOPTQENb.
akTBoB CAPM. 3aeMHBIE W KpeauToBhle moprdenu. I[lokasarens f aKTHBOB.
dakTopHBIE PeiHOUHAs NMHUSA, PHIHOYHAS JUHHS IIEHHOW Oymaru. PwiHOYHAs
MoJen mozeinb. OleHKa 3HaUeHUs «OeThI», perpeccuoHHas MOJEIb, Y4eT

Koppensiuu. o - [ MOJenb OLEHKH AaKTHUBOB, CYIIHOCTb,
npumenenue. [Tokaszarens R’.

Kputuka CAPM, ycoBepiieHcTBOBaHHbIE Mogenu CAPM.

dakTopHBIE MOAENM U TMpoIecchl (HOPMUPOBAHHSA JIOXOJA.
OnHodakTopHble M MHOro(akTopHble MoOJeNH, O00OUIeHUs U
omnleHku. Teopust apOutpaxHoro ueHooOpazoBanus (APT —
Arbitrage Pricing Theory) Yuer (akTOpOB pHUCKa U KOPPEISALMU
mexay HuMH. CpaBaenue CAPM u APT. Cunte3 APT u CAPM.

4. | Ctpykrypa CroumocTp Kamuraja M CTpyKTypa Kamnurtana. Teopembl 1 u 2
KaryTana Monunbsiaun - Muiepa B OTCYTCTBUU HAJOrOB U IPH HAJIUYUU
Y CTOUMOCTD HAJIOTOB: OCHOBHBIE JIOMYIIEHUS, MOJ0XKEHUS U BbIBOIBL. Dddekt
KOMIIaHUH Hanoroporo mmuta. CpenHEB3BEUIEHHAass CTOMMOCTb KalluTaa

komnanuu. OnTumanbHasg CTPYKTypa KanuTajla KOMIIAaHHU.
[IpenenpHast croumocTh Kanurtaia. KomrmpomuccHble Mozenu
CTOMMOCTH KaluTajga KOMIIAHUH.

5. | JluBuaeHnaHas Onenka  OOBIKHOBEHHBIX  aKIWM, JUBUICHILI. Dopmbl
MOJINTUKA OUBUACHIHBIX BblILIaT. Moaens JluTHepa. Bunmbl nuBuaeHIHBIX
U CTOUMOCTD MOJINTUK KOMIAHUHU. AHaIN3 CTOUMOCTH KOMIAHUM U MOJUTHKU B
KOMIIaHUH OTHOILIEHUU AUBUJIEH/IOB.

OneHka CTOMMOCTH AaKIMOHEPHOT'O KamuTajlla KOMITAHUU.
Wcnone3oBanne CAPM. Mogens I'opmoHa nans  3aKphITHIX
KOMITaHUH.
6. | lonroBoe PbiHOUHBIH M HEpPBIHOYHBIM  jgodar KoMmaHuu. (OCHOBHbIE




(uHaHCHpOBaHUE.
Orenka oOymranuii

WHCTPYMEHTHI JOJITOBOTO (MHAHCHPOBaHUS KoMImaHuidi. CTOMMOCTh
JIOJIra.

Buner kopnopatuBHBIX oOnuranmif. OrneHka oOnwuramui —
OCHOBHBIC TMapaMeTpbl OOJUTAIMH, JOXOJHOCTh K IOTAIICHHUIO,
mopaliys. B3auMocBs3b MeX Ay 1IEHOH U JIOXOIHOCTBIO OOJIMTalli.

Cransaus,
ITOTJIOIICHHUS

1 KOPIOPaTUBHBIN
KOHTPOJIb

Tunel cnusganii. OCHOBHBIE MOTHBBI CIHUSHHN W IOTJIOIICHUH.
®opmbl prHAHCUPOBaHUS CAETOK M&A. MexTyHapOIHBIN ONBIT U
poccuiickasi TMpakTUKa CIUSHUW W mnorjiomeHud. Keiic caenku
M&A Ha poccuiiCKOM phIHKE.

KopnopartuBHoe ympaBieHHe: LENM U 3a7a4d, UHCTPYMEHTHI.
OcHOBHbIE MOJIEIM KOpPHIOPATUBHOIO YyIpaBieHus. Poccuiickas
IIPAKTHKA.

KopnoparuBuslii  koHTposb.  IIpakTuka
KOHTPOJISI B POCCHHCKUX KOMIAHMSIX.

KOPIIOPaTUBHOI'O

4. OBPABOBATEJIBHBIE TEXHOJIOTUHA

Jns mnpoBeneHus y4eOHBIX 3aHITUA 1O JUCHMILUIUHE UCHOJB3YIOTCS pa3iHyHbIe
o0pa3oBaTeNbHbIEC TEXHOJIOTHU:

TpaJULUOHHBIE (JEKIUU, CEMUHAPBI, KOHTPOJIbHBIE BOIIPOCHI);

AKTHBHBIC (CAMOCTOSITEIbHBIC PA0OTHI / KEHC-ypaKHEHUSI, TECTUPOBAHUE).

[Ipu mpoBeneHNN y4eOHBIX 3aHITHI 00ECIIeUNBAETCS Pa3BUTHE Yy O0yUYaIOIUXCSI HABBIKOB
KOMaHJIHON palbOThI, MEKJIMYHOCTHON KOMMYHUKAIIMH, IPUHSITHS PEIICHUN, THIEPCKUX KAaueCTB
(BkIIOYast MpU HEOOXOJUMOCTU IPOBENECHUE MHTEPAKTUBHBIX JIEKLIWH, TPYNIOBBIX IUCKYCCHUH,
pOJIEBBIX WIp, TPEHHHIOB, aHAIM3 CUTyallMii W HMMHTALMOHHBIX MOJENeH, MpernojaBaHue
JTUCIUIUIMH B (JOpME KYpPCOB, COCTABIIEHHBIX Ha OCHOBE Pe3yJIbTaTOB HAyYHBIX HCCIIECOBaHHM, B
TOM 4YHCI€ C YYETOM PpErHMOHAJIBHBIX OCOOCHHOCTEH NPOPECCHOHATBHON AEATENbHOCTH
BBIITYCKHUKOB U MOTpeOHOCTEN padoTonareneii (11.34. Ilpukas Ne 245).

Jis opraHu3zanuM y4yeOHOro Mpolecca MOXKET OBITh HCIOJNIb30BAHO 3JIEKTPOHHOE

oOydeHue U (UIM) JUCTAaHIIMOHHBIE 00pPa30BaTENbHBIE TEXHOIOTHH.

5. OHEHKA INJTAHUPYEMbBIX PE3YJIBTATOB OBYYEHUA

5.1. Cucrema oueHuBaHuA

Maxkcumanvhnoe Koiuuecmeo 6annoe
Dopma Konmponsa
3a 1 pabomy Bcezo
CamocrosTenpHast padboTa o teme 1 1 3amaya - 5 OajuI0B 10
CamocTosiTenbpHas paboTa 1mo Teme 2 1 3aymaya - 5 GayuToB 10
CamocrosiTenbHas paboTa o Teme 3 1 3amaya - 5 OajuI0B 10
Tect mo Temam 2-3 1 Bompoc — 1 6amn 10
CamocrosiTenbHas paboTa mo Teme 4 1 3amaga — 5 6aysoB 10
CamocrosiTenpHast paboTa 1o Teme 5 1 3amaya - 5 GajuI0B 10
[IpoMexkyTouHas arrecTanus 40




(3a4eT C OLIEHKOM)

Hroro 3a cemecTp/mucuIinny 100

[Tony4eHHbI COBOKYNHBIN pe3yJbTaT KOHBEPTUPYETCS B TPATULMOHHYIO KAy OLIEHOK U

B IIKaJdy oleHOK EBponeiickoil cuctemsl mepeHoca u HakoruieHus kpeautoB (European Credit

Transfer System; nanee — ECTS) B cooTBETCTBHHU C TaOJIUIEH:

100 GampHas mkaia TpanunmonHas nikana Mxana ECTS
95-100 OTJINYHO A
83 -94 B
68 - 82 XOpOLIO 3aUTEHO C
56 - 67 YAOBJIETBOPUTEIBHO D
50-55 E
20 - 49 HEYJIOBIETBOPUTEIIBHO | HE 3a4TE€HO FX
0-19 F

5.2. Kputepuu BbiCTaBNeHNA OLEHKM MO AUCLUNINHE

Bananl/

MIxanxa ECTS

OneHka mno
JUCHUILIMHE

KpHTepnn OLICHKH pe3yJbTaTOB oﬁyqe}mﬂ o TMCIHHUMIIJIMHE

100-83/
A, B

«OTIHIHO»/
«3a4TEHO
(oTim4HO)»/
«3aUTCHOY

BricTaBnsiercss oOydaromemMycsi, €ciii OH TIyOOKO M TPOYHO YCBOWII
TEOPETUYECKUNA M MPAKTUYECKUNH MaTepuan, MOXKET IPOJAECMOHCTPH-
pOBaTh 3TO HA 3aHATHUSAX U B XOJ€ MPOMEKYTOUYHOM aTTecTaluu.
OO0yJaromuiicst NCUEPITHIBAIONIE ¥ JIOTHIECKHA CTPONHO H3J1araeT
y4eOHBIN MaTepHal, yMeeT yBSI3bIBaTh TEOPHIO C IPAKTUKOM,
CIpaBIseTCs C pelIeHneM 3a1ad NpoPeCcCHOHATFHON HAPaBICHHOCTH
BBICOKOTO YPOBHS CIIO)KHOCTH, TIPaBUIILHO 0OOCHOBBIBAET TIPUHSTHIE
peuenus.

CB00OIHO OpUEHTUPYETCS B Y4eOHOM U npodeccuoHanbHON
JTUTEparype.

OreHka 1Mo IUCIUILTHHE BBHICTABIISIOTCS 00yYaIOMIeMyCsl ¢ yIETOM
pe3yaBTaTOB TEKYIIEH U MPOMEXYTOUHOMN aTTECTALIUU.

Komnerennuu, 3akperi€éHHbIe 32 TUCIUILIHHOMN, ChOpMUPOBaHBI Ha
YPOBHE — «BBICOKHI.

82-68/

«XOPpOIIO»/
«3a4TEHO
(xoporo)»/
«3a4TEHO»

BricTaBnsercst o0y4aromeMycs, €Clii OH 3HAET TEOPETHIECKUH U
MPaKTUYECKUH MaTepual, TPaMOTHO H, TIO CYIIIECTBY, M3JIaracT ero Ha
3aHATHUSAX U B XOJI€ MMPOMEKYTOUYHON aTTECTAIlMH, HE JIOITyCKas
CYIIECTBECHHBIX HETOYHOCTEH.

OO0y4JaroIuics MPaBUIbHO MPUMEHSET TEOPETUUCCKHUE MOJIOKEHUS TPU
pElIeHNH MPaKTUIECKHX 3a/1a4 MPo(ecCHOHATHFHON HAPaBICHHOCTH
Pa3HOTO YPOBHS CIIOKHOCTH, BIIaZIeeT HEOOXOAUMBIMH IS 3TOTO
HABBIKAMHU U TpUEMaMHU.

JlocTaTOYHO XOPOIIIO OPUESHTUPYETCS B yUeOHOH 1 MPO(heCcCHOHATBHOMN
JTUTEparype.

OreHka 1Mo IUCIUILTHHE BBHICTABIISIOTCS 00yYaIOMIeMyCsl ¢ yIETOM
pe3yNIbTaTOB TEKYIEH U MPOMEKYTOUHON aTTECTalH.

Komnerennuu, 3akperi€éHHbIe 32 JUCIUILIHHOMN, ChOpMUPOBaHBI Ha
YPOBHE — «XOPOLITUN.

67-50/
D,E

«yJIOBJIETBO-
pUTETBHO»/
«3a4T€HO
(ymoByeTBOp

BricTaBnsiercst 00yJaroeMycs, €Ciii OH 3HaeT Ha 6a30BOM ypOBHE
TEOPETHUYECKUH U MPAKTHUECKUI MaTepHal, JOMyCKAeT OT/ICIbHEIC
OIIMOKY TPH €T0 U3JIOKEHUH Ha 3aHATHAX U B XOJI€ IPOMEKYTOUHOM
aTTECTalMH.




10

Banany/
MIxanxa ECTS

Ounenka mno
JMCIUIIMHE

Kputepun oueHKHU pe3yabTaTOB 00y4eHHUS 1O TUCIUILINHE

HUTEIBHO)»/
«3aUTEHO

OOyuatomuiicst UCTIBITBIBAET ONPEACIEHHBIC 3aTPYAHECHHS B
IIPUMEHEHUH TEOPETHUECKHUX IIOJIOKEHUN ITPU PELIEHUH PAKTHYECKHUX
3aja4 npo(eccHOHaIbHOM HAPAaBICHHOCTH CTAaHIAPTHOTO YPOBHS
CJIO’KHOCTH, BJIaZEET HEOOXOIUMBIMHU ISl 3TOT0 0a30BBIMU HAaBBIKAMH U
pUEMaAMU.

JeMoHCTpupyeT A0CTaTOYHBIH YPOBEHb 3HAHUS YU€OHOM JIUTEPaTyphI
10 JUCLIUIIIINHE.

O1eHKa 0 IUCHUIUIMHE BBICTABIIAIOTCS 00ydaroImeMycs ¢ y4éToM
Pe3yabTaTOB TEKYIIEH U MPOMEXYTOUYHOM aTTECTALNH.

Komnerenunn, 3akpersi€HHbIe 3a JUCHUILTHHOMN, COPMUPOBaHbI Ha
YPOBHE — «IOCTaTOYHBIIY.

49-0/
F, FX

«HEYIOBJIET-
BOPHUTETHHO»
/ HE 3a4TEHO

BrictaBnsiercst 00yJaromeMycs, €Cii OH He 3HAeT Ha 0a30BOM YPOBHE
TEOPETHUYCCKUHI M MPAKTHYCCKUI MaTepuall, IoMycKaeT rpyObie OIHOKH
IIPU €T0 U3J0KEHUU Ha 3aHATUSAX U B XOJI€ TPOMEKYTOUHOM aTTeCTalUH.
OOy4JaroIuiics HCIIBITEIBACT CEPhE3HBIE 3aTPyIHEHNS B IPUMEHEHU T
TEOPETUYECKUX TTOJ0KESHUHN TIPH PEIICHUH MTPAKTUIECKUX 3a1a4
poeCCHOHAILHONM HATIPABJICHHOCTH CTAaHAAPTHOTO YPOBHS
CJIO)KHOCTH, He BIIaIeeT HEOOXOAUMBIMH IJIS1 3TOTO HABBIKAMHU U
pUEMaAMU.

JemoHcTpupyeT pparMeHTapHbIC 3HAHUS YUCOHOM JTUTEPATyPhI 110
TUCIUIUIHHE.

OneHka IO IUCHWIUIMHE BBICTABIAIOTCS OOYyYalOMIEMyCsl € YYETOM
pe3yJIbTaTOB TEKYIIEH U TPOMEXKYTOUHOM aTTeCTaIUU.

KommnereHuuu Ha ypoBHE «JOCTaTOUHBINY, 3aKPEIUIEHHBIC 32
JUICIUILTMHOHN, He COPMHUPOBAHBI.

5.3. OueHo4HbI€e cpeAcTBa (MaTepPHAaJIbl) VISl TEKYIIEr0 KOHTPOJISA YCIIeBA€MOCTH,

l'lpOMQ)KyTO‘lHOifI aTrTreCcTalum 06y‘laIOIIII/IXCﬂ no JTMCHUIIJINHE

IIpumepsl caMoCcTOATEIBHBIX PA0OT

IIpumep camocTosiTEIbHOI padoThI MO Teme 1

Kertic-ynpaosicnenue 1

Haitgure 3HaueHMs 4YMCTOM NPUBEICHHOW CTOMMOCTH M JIOXOJHOCTH WHBECTHIUH U3
CIEAYIOLIEro mepedHsi. AJbTEpHATUBHBIE W3JACPKKU KaluTajda B Ka)XJOM CJIydae COCTABIISIOT

20%.
NuBecTuimu HavaabHblii 1eHeKHBI MOTOK, C)y Jlenexxkubiii noTok roaa 1, C;
1 -10 000 +18 000
2 -5 000 +9 000
3 -5 000 +5700
4 -2 000 +4 000

o Kakas 13 3TuX HHBECTULIMI UMeeT HauOOJIBLIYI0 CTOUMOCTh?

o Ilpeamnonoxum, Kaxaplii THBECTUIIMOHHBIA MPOEKT TPeOyeT MCIOIb30BaHUS OJHOTO U
TOTO K€ y4JacTKa 3eMiu. CiieoBaTeabHO, BaM JOCTYIIEH TOJIbKO OJUH U3 HUX. Kakon?

o KakoBa 1eb KOMIIAHUHU: MOJYYUTH BBICOKYIO JOXOJHOCTb WIH YBEJIUYUTH CTOUMOCTH

KOMIaHuu?

Pewaemcs 6 Excel
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Keitic-cumyayus 2

Bbl pacnonaraere nacneactBoM B 2 MiH. py0. Ceifuac cyliecTByeT 4eThipe BapHaHTa
BJIO’KEHHUSI 3TUX CPEJICTB:

1. HuBectupoBaTh B OHOJETHHE TOCYIapCTBEHHBIE IIEHHbIE OyMaru ¢ J0XOAHOCThIO 5%.

2. OmomKuTh ACHBTY CBOEMY 3HAKOMOMY, KOTOPBIH COOMPAETCS OTKPHITH CBOM pectopaH. OH
noroBopuiics ¢ 6aHkoM o ccyae B pazmepe 900 toic. py6. Ha rox o ctaBke 10%, HO y Bac
npocut B j1oir o 7%.

3. HuBectHpoBaTh cpeAcTBa Ha (OHIOBOM PHIHKE C OKUIAEMOM JOXOMHOCTHIO 12%.

4. BioXuTh JIEHBI'M B HEJBIKHUMOCTb, YTO COINPSDKEHO C TaKUM K€ PHUCKOM, KaK U Ha
donmoBom poiHke. Ceifuac MOXHO HHBECTHpPOBaTh | MIIH.pyO. W, COTJIaCHO MPOTHO3Y,
yepes3 roJi npoekT npunecet 1.1 miH. pyoO.

Kakas (kakue) U3 3TUX WHBECTHIIMOHHBIX BO3MOXXHOCTEH MMEET MOJOXKUTEeNbHyI0 NPV?

Kakoii 13 HUX BBI OB BOCTIOJIB30BAIHCH?

IIpumep camocToNATEIBHOI PadOTHI IO TEMe 2

Keiic - ynpaoicnenue 1

[Toprdens cocrout U3 AByXx akTuBOB A u B, ¢ oxumaemoil moxomHocTbio Ta=15% u
75 = 10% . Croumocts aktuBa A pasHa 300 Thic. py6, cTommocTh akTuBa B — 700 ThIc. pyo.
OnpenenuTh 0KUIAEMYIO IOXOTHOCTh MOPTQEIIs.

Keitic-ynpaoicnenue 2
Bam TpeOyercs mpoaHanM3UpoBaTh CTaHJAPTHOE OTKJIOHEHHWE JIOXOAHOCTH mMopTdens,
COCTAaBJIEHHOTO U3 CIEAYIOLUIUX aKTHBOB:

Osxunaemasi 10X0HOCTE | CrappapTHOE OTK/JIOHEHHE
AKTHB [ri4 7)) . (a} %
( %o
A 11 23
B 9 27
C 16 50

V Bac ecThb JAaHHBIC O KOPPEIIAIHUU MCXKAY ABYMS MHBCCTULIUAMM:

A B C
A 10 -0,15 0,2
B -0,15 1,0 -025
¢ 02 -025 1,0

OrneHuTe AUCTIEPCUIO JIOXOAHOCTH MOPT(HENsA, COCTOSIIETO M3 TPEX aKTHBOB B PaBHOM
MIPOTIOPITUH.
Pewaemcs 6 Excel

Keitic-ynpaoicuenue 3
[TocunTaTh KOPPENALHIO MEXKIY IBYyMsS IICHHBIMH OymMaramMu A W B, eciu W3BECTHA HX
CpeIHsis JOXOTHOCTh Ha (POHIOBOM PBIHKE 3a MOCJIeHHE 6 JIeT.

| Hoxoanoctb A (%) | Hoxoanoctsb B (%) |
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7

-2 -1
2 0
5 2
11 7
8 -2

Pewaemcs 6 Excel

IIpumep camocTosiTeIbHOM padoThI MO Teme 3

Keitic-ynpaoicnenue 1

Paccmotpute akiuu 1Byx komnanuii — 4 u B.

e Ecnm Bam HM3BECTHO, 4TO KOA(D(PHUIIMEHT HAKIOHA B PHIHOYHOW MOJENH JJisi A COCTaBIsET
1,20, a gns B — 1,00, akuuu Kakoil KOMITAaHWU SIBJISIOTCS OoJieeé PUCKOBAHHBIMH B
koHTeKcTe mopTdensa? [Touemy?

e Ecnu Bam, KpoMme TOro, CTaHET HM3BECTHO, YTO CTAaHAAPTHOE OTKJIOHEHHUE CIIy4alHOU
norpemHocty ansi akuui 4 cocrasisier 10,0%, a ana B — 21,5%, u3MeHuTtcst 1M Baml
otBeT? OOBsICHHUTE.

Keitic-ynpaoicnenue 2

be3puckoBas cTaBka MpoOLEHTa MO WHBECTUIIMOHHOMY IPOEKTY paBHa S5, a OXuaaemas
cTaBka goxogHocTd — 11%. OTBeThTe Ha cieayrolye Borpockl, uexons uz CAPM:

e KakoBa BenmnurMHA PEIHOYHON MPEMUHU 32 PUCK?

e Ecnu Geta xommanuu «4» paBHa 2. KakoBa TpeOyeMas cTaBKka JOXOIHOCTHU IO BIOKEHUSIM
KOMITaHUU?

e [Ipenmonaraercs, 94To OXKMaaeMasi IOXOJHOCTh BJIOXKEHUsT cocTaBuT 11% mpu «oete» 1,5.
MOo’KHO M yTBEp)KJaTh, YTO y 3TOTO BIOYKEHUS 4YHMCTas NpUBEAEHHas CTOUMOCTb (NPV)
MOJIOKUTENbHA (000CHOBATH)?

Ketic-cumyayusa 3

OueHute 0XXUAAEMYIO TOXOJAHOCTh M CTENEHb JEJIOBOr0 PUCKA MO akuusIM A u b, eciu no
akuusaM A Bel npeanosaraete 20%-Hyt0 BEpOATHOCTb TOTO, YTO LIEHA aKIMM CHU3UTCS Ha 25%, u
80% BepOSITHOCTH TOT0, 4TO IieHa BbIpacTeT Ha 25%, a o akuusaMm b 40%-Hyr0 BEpOSITHOCTB, 4TO
1eHa akuu cHU3UTCs Ha 15%, u 60%-Hys BeposITHOCTB, uTO LieHa nogHumercs Ha 30%. Kakue
aKUWU TpeAroyYTHTENbHEe ¢ MO3UIMKA pasyMHOro uHBectopa? Ecnu xo3dduumeHt xoppensuuu
MEXIY IOOXOJHOCTBIO MO 3THM JBYM LEHHBIM Oymaram paseH 0,2, TO KakKoOB IOKa3aTelb
KOBapHaluu 10X010B?

Pewaemcs 6 Excel

Keitic-cumyayus 4

KommaHuii, MMEIONMX OTPHUIIATENIbHYIO [, B pEAIbHOCTH OY€Hb HEMHOTO, €CJIM BOOOIIE
TakoBbI€ ecTh. Ho mpemnonoxuM, 4To Hanuiach OJHa Takas KoMmnaHus ¢ 6etoi, papHoir —0,25.

a.Bbl nuBecTUpoBan 1 MITH. 10JUL. B XOPOLIO JUBEPCU(PHUIMPOBAHHBINA MOPTQETh aKIUil.
B mnacrosimee Bpems Bbl nmomyuwian eme 20000 nonn. B HacneactBo. Kakoe us
CIIEAYIOIIMX JAEHCTBHM obOecredunT BaM HamOosee HaJeXKHBIH 0XOX OT Ballero
noptdens?

1. NuBectupoBanue 20000 moii. B rocyAapcTBEHHBIE IIEHHBIE OyMaru.
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2. NuBectuposanue 20000 mosn. B akuuu ¢ 1.
3. MuBectuposanue 20000 gomnn. B akuuu ¢ f=-0,25.

b. OueHnuTte TOXOJHOCTh AKIMHA TakOW KOMITAHUM, €CJIU J0XOAHOCTb COBOKYITHOTO
pBIHOYHOTO moptdenss paBHa 12% romoBbIX, a CTaBKa MO rOCYJapCTBEHHBIM LEHHBIM
Oymaram coctaBisieT 6%.

c. Kakoe u3 BinoxeHuit Hanbosee 10XOAHO?

IIpumep camocTosiTe1bHOI padoThl O Teme 4

Keitic-ynpaosicnenue 1
B o6mem o6beme dunancupoBanus komnaHuu 40% mpuXoauTcs Ha OE3pHUCKOBBINA JIOJT.
[IpouienTHas ctaBka o Hemy cocTaBiseT 10%. Onpenenure 3aTpaThl KOMITAHUY HA KAMUTAI, €CIIN
[ axuuii paBHa 0.5, a oxxugaeMas pelHOYHAsI JOXOTHOCTD 18%.

Keitic-cumyayus 2
Komnanus XYZ numeer ciaeayroniyro CTpyKTypy Kanurana:

Ilennvie oymacu /] Poinounas cm-meo, $ min
JlonroBele 00s3aTeILCTBA 0 100
[IpuBuIErNpOBaHHbIE AKIMH 0,2 40
OOBIKHOBEHHEIE AKI[UHA 1,2 200

a) KakoBa BenuunHa ff akTUBOB KOMIaHUU?

0) KaK M3MEHUTCS [ aKTHBOB, €CJIM KOMITAHUS BBIMYCTHT akimu eme Ha $140 min u
UCIIONB3YET  IOJNY4YEHHBIE CpeACTBa  JUIsl  BBIKyIIa BCEX CBOMX JOJIIOB U
IPUBWIETMPOBAHHBIX AKIUI1?

IIpumep camocTosiTe1bHOI padoThl MO Teme 6

Keitic-ynpaoicnenue 1
Nwmerotcst nBe obnwuranmu (4 u B), HOMuHaIBHOU cTtouMocThio 1o $1000 u cpokxom
oOpatenust 3 rona. O6nuranus 4 sBisercs OeCKyNOHHON U ee TeKyllash pblHOYHAas CTOMMOCTh
cocrasisier $816,3. [To obnuranuy B BBIIIAUUBAIOTCS €KErOJHBIC KYMOHBI 10 CTaBKe 7% U ee
TEKYIIasi phIHOYHAsI CTOMMOCTh cocTaBisieT $949,37.

Onpenennurte 10XOAHOCTh K TOTAIIEHUIO ISl o0nuranuu 4 u B.
Pewaemcs 6 Excel

Kertic-ynpasicnenue 2
Omnpexnenute peIHOYHYIO IIeHY oOnuranuu HomuHaimoM $1000, cpokom oOpamenus 4 roaa,
©XKEroJHbIMM KYIOHHBIMU BbIIIaTaMu B pasmepe $100, ecnu M3BECTHO, YTO €€ JTOXOTHOCTh K
MOTaIlIEHHIO HA JaHHBIM MOMEHT cocTaBlsIeT 8%.
Pewaemcs 6 Excel

IIpumepsl TecTOB
IIpumep Tecra mo remam 2-3

1. KoadduuueHT Koppersinum MexXy JOXOIHOCThIO aKTHBOB B COCTaBe MOPT(hEs He BIHSET
Ha 3P deKT auBepcuUKaINH.
Bepno Hesepno
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YeMm MeHblIe KOAPPHUIHUEHT «O6eTay aKTUBOB, TEM MEHBIIYIO IOXOHOCTh OH ITOKa3bIBAET.
Bepno Hesepno

Uem Oompie kodhdumueHT «0era» aKTUBOB, TEM CHJIbHEE H3MEHSIETCS JIOXOJIHOCTH
aKTHBA MO0 CPABHEHUIO C PHIHOYHON JOXOTHOCTHIO.
Bepno Hesepro

PriHOuHBIN nOpTdens nMeeT noka3aTellb «0eTay paBHBIM €JUHHUIIC.
Bepuo Hesepao

Pa3merniasi ”HBECTULIMY B /IBa BUJa aKIIMi, BBl JOObETECh O0OJIee€ 3HAUMTEIBHOTO CHUKECHUS
PUCKa, €CIIN KOPPEJISILKSI MEKAY HUMU OTCYTCTBYET.
Bepuo Hesepao

Koadduument xoppensiuu JoX0JHOCTH OpThenst A ¢ ppIHOYHBIM MHJeKcOM paseH 0,95,
a K03(pGUIUEHT KOppesalUn JOXOAHOCTH moptdens b ¢ 3Tum ke unjaexkcom pasex 0,60.
Kakoe w3 cremyrommx yTBepXkIeHHH HauOojiee TOYHO  OIMCHIBAET  CTENEHb
nuBepcuukanuu noprdeneit A u b

a) u noptdeins A, u noptdens b ABIAIOTCS XOPOIIO AUBEPCUDUITUPOBAHHBIMU;
b) u moptdens A, u mopTdens b ABISIOTCS TII0X0 TUBEPCUPUITTPOBAHHBIMH;
¢) noptdens 4 sBasercs 6osee TuBEepcUPUIMPOBAHHBIM, YeM NOpTdens b;

d) moprdens 4 aBnsercs Xyxe TUBEpCUPUIIMPOBAHHBIM, UeM NopTdensb b

. BLI6€pI/IT€ TOYHOC YTBCPKACHUC OTHOCUTCIILHO PUCKA B HOpT(I)CJ]CI

a) Tounas nuBepcu(UKAUS MOXKET COKPAaTHUTh MM AIUMHUHHPOBATH CHCTEMATHYCCKHNA
PHCK;

b) Uem u3 60ibIIEr0 KOJUYECTBA aKTHUBOB yke chopmupoBaH mopTdenb, TeM MEHbIIUM
TEeMIIOM OyJIeT YMEeHbIIAThCs PUCK MOPTQes Mpu 100aBICHUH ellle OJHOTO aKTHUBA;

¢) Jusepcudukaius yMEHBIIACT OOIIYIO OKHUIAEMYIO JOXOAHOCTh MOPT(]Es, TOCKOIBbKY
OHa YMEHBIIIAeT PUCK MOPThes;

d) Beiroas! ot auBepcudukanuu OyAyT HE3aMETHBI A0 TeX MOp, MOKa B HOpTdene He
Oyzaer 30 u 6osee pa3HbIX aKTHBOB.

. CTaHI[apTHOC OTKJIOHEHHE OTACIbHBIX aKIUMi 0OBIYHO BBIIIC, UYCM CTAHAAPTHOC OTKIIOHCHUC

PBIHOYHOTO TIOPT(HEst, TOTOMY YTO OTACIbHAs aKIIHs:
a) Ilpeamonaraer 60NBIIYIO JOXOTHOCTb;
b) Wmeet Oonpblnii cucTeMaTHUYECKUM PUCK;
¢) MWmeer HeauBepcupUIMPOBAHHBIN PUCK;
d) He umeer yHHKaJIBHOTO pUCKa.

. Ecnmu xoagduiment koppemsiuuu MeXIy TOXOJHOCThIO aKIMM KOMIaHUM «3eJeHoe

s6510k0» 1 uHIekca «Cenbx031000» paen 0,7, To Kakas 4acTh pUCKa KOMIIAHUU «3eJIeHO0e
SI07I0KOY» SIBISIETCS CUCTEMATHYECKOH, Y%o:

a) 49;
b) 51;
c) 70;

d) Henb3s oTBeTHTH HA BONPOC, T.K. HEIOCTATOYHO JTaHHBIX.

Cornacuao moaenu CAPM oxunaeMas ctaBka J0X0aHOCTH optdens ¢ f=1 paBHa:
a) UYemy-To MeXIy PHIHOYHON JOXOTHOCTBIO M OE3PUCKOBOI JJOXOIHOCTHIO;
b) bBe3puckoBoii TOXOAHOCTH;
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c) IlpousBenenuto koddduimeHTa 6eTa Ha PHIHOYHYIO TPEMUIO 32 PUCK;
d) CpenHepbIHOYHOM TOXOTHOCTH.

IIpumep npakTHUeCKOro Keiica nmo Teme 2

MHBeCTOD paccmaTpuBaeT TP BO3MOXKHbIX BAapUAHTa B/IOKEHUA CpeacTB Ha Cl'lEﬂ,leLLl,Mﬁ roa.
Ka)i-(,ﬂ,bllz M3 BAPUAHTOB pPACCYNTAH HA OAUH ro4, a AOXOAHOCTb MO KaXXAgoMy BapUaHTy 3aBUCUT OT
COCTOAHMA SKOHOMUKK B Caieaytouem roay. JaHHble 0 BO3MOXHbIX COCTOAHUAX npueeaeHbl HUXKe:

Cocmosnue Ilpoznozupyemasn 0oxoonocmu, %
Bepoamnocmp
IKOHOMUKU A B (8
cnajn 0,25 10 9 14
Cpennuii ypoBeHb 0,5 14 13 12
MPOLBETAHHE 0,25 16 18 10
e PaccuuraiiTe O0XHIaeMyK JTOXOJHOCTh KaKJIOrO0 IIPOEKTA, IUCIEPCUI0, CpPEIHE -

KBaJ[paTHUECKOE OTKIIOHEHUE U KO3 PUIIMEHT BapHalluy;
e [IpopanxupyiiTe anpTepHaTUBBI UCXO0s U3: 1) okugaeMoil 1oxonHocTH, 2) pucka. Kakyro
aJIbTEpPHATHBY Bbl BbIOepeTe?
JlomycTuM, MHBECTOp COOMpPAETCsl BIOXKUTH TPETh MMEIOIIUXCS y HErO CPEICTB B KaXKIBIN
HPOEKT, CO3/1aB NOPT(Eb U3 TPEX AKTUBOB C OIMHAKOBBIM YJIEIbHBIM BECOM.
e KakoBa oxxugaemMas JOXOQHOCTh MopTdensa?
e KakoBbl ucniepcus U CpeiHeKBapaTHUECKOe OTKIIOHEHUE noprdens?
e KakoBbl KOAQPHUIMEHTH KOBapUAIlMK U KOPPETAIMHU 11l aKTUBOB A 1 B? JJis1 akTUBOB
AuC?
Pewaemcs 6 Excel

IIpumep npakTHYeCKOro Keica mo teme 6

GECKYNOHHAA NOXONHOCTE, %6

9.84
.77
.69
.62
.54
.47
.39
.32
.25

.17
.10
.02
-95 T T T T T T T T

- ™~ ™ - wn w P~ -] -]
CpOK 00 NOTalEHHA, ToaL

- - - - - - - B - B - B - B -

30+

T T T T
=] wn =] w
- - o~ ~

KpuBas 6eckynoHHOM 10XOAHOCTH MO cocTosiHuio Ha 25.03.2016 r. nmpuBeneHa Ha caiite
banka Poccuu (http://www.cbr.ru/gcurve/Curve.asp).
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Maturity mote: x-axis (Maturity) is not to scale

KpuBas 6eckynmoHHOM TOXOTHOCTH O cocTosiHUIo Ha 24.03.2016 r. mpuBeaeHa Ha canTe
Kasznaueiictea CIIA (https://www.treasury.gov/resource-center/data-chart-center/interest-rates/
Pages/Historic-Yield-Data-Visualization.aspx).

e Kak 1mocTpoeHbl 3TH KpUBBIE?

¢ Uro mokas3pIBaeT BUJ 3TUX KPUBBIX TIOXOJAHOCTH?

e Kakue MOXHO cenaTh MPOTHO3BI OTHOCHTEIHHO OyAyIIed JTOXOJHOCTH Ha OCHOBAHHH
9TUX KPUBBIX?

TecT Mo AUCHUNINHE KOPNOPATUBHBbIE (UMHAHCHI ¢ OTBETAMH

[IpaBunbHBIM BApUAHT OTBETA OTMEUYEH 3HAKOM +

1. YnpaBaenue ¢puHaHCAMHM KOPIOPAalMKM BKJIKYaeT B celds:

- [IporpaMMHO-11€JI€BBIE U IPOTHOCTUYECKUE METObI

+ AIMUHHCTPATUBHBIE U DKOHOMUYECKHUE METOIbI

- [IporHocTuueckue U ynpaBiaeHYECKUE METObI

2. IlepeunciauTe NPUHU MBI OPraHU3ANMH KOPIOPATHBHBIX (PMHAHCOB:

- ABTOHOMHOCTb, MaTepualibHas OTBETCTBEHHOCTD, camoobecrnedyeHue,
CaMOKOHTPOJIb

- O00co0JeHHOCTh,  aBTOHOMHOCTb,  XO3SHCTBEHHAas  CaMOCTOATEIbHOCTb,
3aMHTEPECOBAHHOCTh, caMO(DUHAHCUPOBAHHE

+ CamoduHaHCHpOBaHUE, X035IiCTBEHHAS CaMOCTOSATEIbHOCTb,

3aMHTEPECOBAHHOCTh, MaTepuajibHas OTBETCTBEHHOCTb, oOOecmeuyeHue (HUHAHCOBBIX
pe3epBoB

3. Ykaxkute QyHKIMU KOPIOPATHUBHBIX (PUHAHCOB:

+ PacnpenenurenbHas, KOHTPOJIbHAs

- KonTponeHnas, perynupyromnias

- CtuMmynupyromas, 3alUTHas

4. I'maBHOM LeJbI0 YIIPABJIEHUA KOPNOPATHUBHBIMU (UHAHCAMH SABJISETCHA:

- [ToBbIIeHHE 61arO0COCTOSHUS 00IIEeCTBA

+ Makcumusanus o0beMOB MoJy4yaeMoi NpUOBLIH
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- Y10BIETBOpEHUE MaTEePUATIbHBIX MOTpEeOHOCTEH yupeauTeaeit Koprnopaiuu

5. KopnopaTtuBHble pUHAHCHI IPEJCTABJIAAIOT cO00i:

+ DOKOHOMMYECKHE OTHOIIEHMS, KOTOPBbIE BO3HUKAIT B IPOIECCE XO35HCTBEHHOMU
NeSITeNbHOCTH MpPEeANpUsITUS U  BKIOYaomue (QopmMupoBaHue, paclnpeieieHue u
UCIIOJIBb30BAHUE €€ ITIOTOKOB JICHET

- COBOKYIHBIN OIOJKET MPEeANpUATUS

- MarepuanpHble U HEMaTepUaIbHbIE AaKTUBBl MNPEANPUATHUSA, KOTOPBIE MOXHO
00paTuTh B ICHBTH

6. O0bexkTamMu ynpasJjieHHs KOPIIOPATHBHBIMU (PUHAHCAMHU SBJISIOTCH:

- [Ipou3BoACTBEHHBIE pecypchl, KanuTai, paboyas cuiia

- Hctounuku (UHAHCOBBIX pPECypcoB, MaTepUAIbHO-TEXHUUYECKOE obecrnedyeHue
JNESTENbHOCTH, KalIUTall

+ JleHexHbIit 000pOT, KpYrooOOpOT aKTMBOB M KaluTalla, HCTOYHUKHA (PUHAHCOBBIX
pecypcoB, GHUHAHCOBBIC OTHOIICHHUS

7. OcHOBHBIE ()OPMBI NPOSIBJICHUSI KOPIOPATHBHBIX (MHAHCOB - I3TO:

+ COBOKYIHOCTh 9KOHOMUYECKMX OTHOLICHUN pa3HBIX YPOBHEH; (GOHIBI TEHEKHBIX
CpPeICTB, NpeJHa3HaueHHble Ui  OOecleueHuss  MPOU3BOJCTBEHHOrO  Ipolecca,
TEXHUYECKOTO U COIMAIBHOTO Pa3BUTHUSA

- llenTpanu3oBaHHbBIE M JICIICHTPAJIM30BaHHbIC (OHABI JEHEXKHBIX CPEJCTB
KOpHoparuu

- COBOKYITHOCTh MaTe€pHaIbHbIX, TPYAOBBIX U (PMHAHCOBBIX PECYPCOB KOPIOPALNHU

8. Cy0beKThl KOPNOPATUBHBIX PUHAHCOB MOAPA3IACJIAAIOTCSH Ha:

- UcnonHuTenpHbIE U HAA30pHBIE

+ BayTpudupMmeHHbie 1 BHEQUPMEHHbIE

- KomMepueckue n HeKOMMepUeCcKHe

9. Tunm Kopmopauuv, XapaKTepU3YIOUHMHCH PaCHbIICEHHON CTPYKTYpPOH
COOCTBEHHOI0 KANMTAJIa, HU3KOH KOHIEHTPaluell KanuTaJja y 0JHOr0 JUIa, BHICOKOI
CTEeNEeHbI0 3aIIUThI NPaB COOCTBEHHMKOB M pa3JejieHHEM YNpPaBJEeHUS, KOHTPOJS M
BJIAJJCHUA COOCTBEHHOCTBIO — 3TO:

- IO)xHOAMEpHUKAHCKUI TUTI

+ AHIJI0-aMepUKaHCKUN THUII

- SlnoHcku# THN

Tect 10. SBasirloress JaMm  npeAcTaBUTENbCTBA W (QUIMAJIBI  KOPNOPALUH
OPUANYECCKUMH JUIAMH?

+ Her

- a

- Hla, ecnu 4UCIEHHOCTh pabOTHUKOB mpeBbimaeT 10 yemoBek

11. IlpexnasHayeHue Kopnopaunu, GuaocoPCcKuii CMbICJ ee CYlleCTBOBAHUS HA
PBIHKE, OTJIHYHMTEJbHbIC YEPTHI 10 CPABHEHHUIO C IPYTMMH KOPIOPALUMAMH — 3TO:

- Ycras

+ Muccus

- Bunenue

12. /IByCTOPOHHHI1 10T0BOP, Pe3yJbTATOM OCYUIECTBJICHUSI KOTOPOI0 SIBJSIETCH
O/ITHOBPEMEHHOE IMOsIBJICHHE Y OJHOW CTOPOHbI (PMHAHCOBBIX AKTHMBOB, y ApPYyroi —
(puHaHCOBBIX 00513aTEILCTB HWJIM /10J€BbIX HHCTPYMEHTOB, CBA3aHHBIX C KAIUTAJIOM,
Ha3bIBAETCH:

+ @UHAHCOBBIM UHCTPYMEHTOM

- GUHAHCOBBIM ONPEACIUTETIEM

- ®UHAHCOBBIM TOKYMEHTOM

13. IHocTtynieHusi OT y4acTUsi B YCTAaBHOM KaluTaJie APYrHX NpeANpUATHH,
NPOLEHTHI, MOJyYeHHbIe KOpNOpanueil 3a MoJb30BaHHE e¢ JCHEeKHBIMH CPeACTBAMH —
3TO:
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+ OnepanMOHHBIE 10XO0/IbI

- Hoxonpl oT puHAHCOBOU NEATEIBHOCTH

- J1oxoAbl OT MPOYUX BUJOB AEATEIBHOCTH

14. Yto Takoe Touka 0e3y0ObLITOUYHOCTH?

- OTHOLIEHHE 3a€MHBIX CPEJCTB K COOCTBEHHBIM

- OTHOIIEHHE YUCTOMN NMPUOBLIN K BBIPYUKE

+ YpoBeHb uiu 00beM omepanuii, Ipu KOTOPOM COBOKYIHBIM TOXOJ M COBOKYIIHBIE
U3JEep’KKU paBHBI MEXy co0O0i

15. Hopma 000poOTHBIX CpeacTB — 3TO:

- PermaMeHTHpOBaHHBIN 3amac JEHEKHBIX CPEACTB B Kacce MpeanpusTHS

+ O0beM 3amaca BaKHEHIIHWH MaTepUaNbHBIX IIEHHOCTEH, KOTOpble HEOOXOIUMBI
NPEANPUATHIO TSI o0ecriedeHust 6ecriepe0oifHOM paboThI

- Hopma 3amaca roToBoi npogyKuuu

16. «Goodwill» - 3T0:

- YuyuThiBaeMble Ha OanaHce NpEeaNpUsITUs HeMaTepHualbHble aKTUBBI

- CooTHouIeHNE OyXrajJTepCcKoil U YKOHOMUYECKOM MpuObLIN

+ «llena ¢upmbl», KOTOpas BO3HUKAET NPH IMOKYNKE €€ MO PHIHOYHOW LeHe U
MpeACcTaBIseT cCOOOM MpEeBbIIIEHNE MOKYIMHON CTOMMOCTU HaJ 0allaHCOBOM CTOMMOCTBHIO €€
aKTHUBOB

17. YTo Ha3bIBAOT YCTOHYMBBIMH ACCUBAMHU?

+ McTouHMKH 0OOPOTHBIX CPEACTB KOPIOpALMK, KOTOpbIe el He MpUHAJIekKaT, HO C
TOYKH 3peHMs OyXyueTa NpUpaBHEHbI K COOCTBEHHBIM

- Ilpou3BoACTBEHHBIE 3amachl, HE3aBEPIIEHHOE IPOU3BOJICTBO M CTPOUTENBLCTBO,
pacxoapl OyIyIIuXx Mepuoa0B

- @onpasl oOpalieHuss 1 000POTHBIE CPECTBA

18. ITo1HbIH O1OaKET KOPNOPANMH NPeACTaBJIsIeT CO00I:

- COanaHCUPOBAHHYIO CMETY MOTOKOB U OTTOKOB JICHEKHBIX CPEJICTB

+ Coueranue (GUHAHCOBOTO M MPOU3BOACTBEHHOTO IIAHOB, KOTOpPBIE BHIPAXKEHBI B
YUCJOBBIX 3HAYEHUSX M OXBATBIBAIOIIMX IPOU3BOJCTBO, pealU3allUI0, pacupelelieHue U
dbuHaHCUpOBaHUE

- JleranpHOe pacnpelesieHue pacxoJ0B KOpPHOpalMM Ha TIOJ C BBIICICHUEM
HWCTOYHUKOB MOIMOJHEHUS] (HUHAHCOBBIX PECYPCOB

19. lebuTopckas 3a0/KEHHOCTb — 3TO:

+ 3aJ0KEHHOCTh KOPHOpaluu OT IMOJOTYETHBIX JIMI], MOKyMaTeledl 3a ToBaphl U
yCIyTu, IPOJAAHHBIE B KPEAUT

- be3nanexxHple 10ATKM KOPIOPALUU OT €€ KOHTPAreHTOB

- CyMMBl, IPUYUTAIOIIHUECS TOCTABIIMKAM 3a MOKYNKY Y HUX

TecT_20. CoOCcTBeHHBIE (PUHAHCOBbIE PECYPChl KOPIMOPALMUHU — ITO:

- CpencTtBa, IOJYy4YEHHBIE OT BCEX BUJOB ACATEIBHOCTHU

- BanoBas npu0Obuib, BRICTyNaromas Kak ICTOYHUK caMO(QUHAHCUPOBAaHUS

+ Jloxonpl, OpUOBLIL OT OCHOBHOW M TMpoOYeH MAesATENbHOCTH, BBIpYyYKa OT
peanu3anuy BhIOBIBIIET0 UMYIIECTBA, aMOPTU3AIMOHHBIE OTYHUCICHUS

21. ITo Buay co0cTBeHHNKA (pMHAHCHI OBIBAKOT:

- CobcTBEHHbBIE, 3a€MHbIE, IPUBJICUCHHbBIE

+ I'ocynapcTBEeHHBIE, KOPIIOPATUBHBIE, TUUHBIE

- 'ocynapcTBeHHbIe, 001IECTBEHHBIE, YACTHBIE

22. YToO0BI MOJYYHTH JEHBI'H, KOPNOPALHUs peaqn3yeT CBU/AETE]bCTBA, KOTOPbIE
YAOCTOBEPSIOT NPAaBO NPUTA3AHHMS HA ee peajibHble aKTHBbBI U CO3JaBaeMble MMH
AeHeKHbIe MOTOKH. K TaknuM cBHeTeJbCTBAM OTHOCHT:

- ®UHAaHCOBBIE PECYPCHI

- [Iy6nuuHble akTUBBI, (UHAHCOBBIE AKTUBBI

+ llennble Oymaru, GpuHaAHCOBbBIE AKTUBBI
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23. YKaxnuTe XapaKTepHble NPU3HAKN KOPNOPANHUH:
+ AkuuoHepHas popma X0351CTBOBaHUS, OTJEJIEHUE COOCTBEHHOCTH OT yIIpaBICHUS
- Hanwume ¢uUHAHCOBBIX pe3epBOB I BBIIIATHL JAUBHACHIOB aKIMOHEpaM,

akuoHepHas popma coOOCTBEHHOCTH, MOCTOSHHBIA POCT KypCOBOM CTOMMOCTHU aKI[UH

- bonpiioe KOIHMYECTBO AKIMUOHCPOB, BBICOKASA JIMKBUIAHOCTDH aKLIHﬁ, OTACICHHUC

COOCTBEHHOCTH OT yIpaBJICHUS

24. Teopusi NUBHICHIHON NOJUTHKH Kopmnopaunui, co3nanHass I'opaoHom m

JIunTepom, Ha3bIBaeTCH:

Oymar,

Oymar

- Teopueit uppeeBaHTHOCTH TUBUICHIOB

+ Teopueil CHUHUIBI B pyKe

- Teopuelt ”HBECTUIIMOHHON 3P (HEKTUBHOCTH

25. UCTOYHMKAMHM A0JATOCPOYHOro GUHAHCHPOBAHMSA SABJIAIOTCA:

+ IIpuBUIIETUpPOBaHHbIE aKIUH, JOJIEBbIC U JTOJTOBBIC IIEHHbIE OyMaru

- loneBsbie ieHHbIE OyMaru, 1epuBaTUBBI

- [IponsBoaHbIC 1IeHHBIE OyMaru, NpUBUICTUPOBAHHBIC aKIIUU

26. OnepauMOHHBIN JIeBEPUIK U3MePHAETCH B:

- [Ipouenrtax

+ Pazax

- Jlomsix

27. Yto BaMsieT HA 00bEeM U CTPYKTYPY COOCTBEHHOI'0 KANIUTAJIA KOPNOpauuu?

- Beanunna amMmopTHU3allMOHHBIE OTYUCIECHUN

- Beanunna 060pOTHBIX CpeACTB

+ OpraHuzanuoHHO-NIpaBoBas (opMa X035 HCTBOBAHUS

28. Uemy paBHBI aJIbTEPHATHBHbIE U3/IEPKKH NPUBJIEYEHHOI0 KanuraJja?

+ OxupaeMoil JOXOAHOCTH, KOTOPYIO HHBECTOPBI XOTAT MOJIYYUTh OT LEHHBIX
IMOJIBEPKEHHBIX TAKOMY XK€ PUCKY, YTO U MIPOEKT

- @aKTU4YeCKON JOXOJHOCTH, KOTOPYIO MHBECTOPBI OXHUAAIU IOJYYUTh OT LIEHHBIX

- @aKTUYECKUM 3aTpaTaM MHBCCTOPOB HAa pCaJIM3alluI0 IIPOCKTA.

KoHTpoJibHBbIE BOIPOCHI IO KYPCY
(npomexncymounana ammecmayus)

—_—

B uem pasnHuna Mmexay mnpuBeneHHOM crtoumocThio (PV) u uwncroil mpuBeneHHOU

ctoumocTtbio (NPV)?

2. Yro Takoe cTaBka quckoHTHpoBaHuA? Kak oHa MokeT OBITH ompeieneHa?

UYro Takoe anbTepHATUBHAS JOXOJHOCTH?

4. KakoBa cCBsI3p MeXJay IOKa3aTeJsIMM YUCTOW mpuBeAeHHON ctoumoctu (NPV) u
BHYTpeHHel HopMoit noxoaHocTtu (IRR)?

5. B uemM cOCTOUT NPUHIUIN JOMHUHHPOBAHUS M KaK OH MCIIOJIB3YETCS IPU OLICHKE

3¢ deKTUBHOCTH MOpTdhes?

Yto Takoe peIHOYHBIN MOPT(dETs U KaKue akTUBbI B HETO BXOJAT?

B 1yem ocHOBHOE coziep>kaHue MOJIEH OLIEHKU (PMHAHCOBBIX akTHBOB CAPM?

8. B uem pasHuna mexnay auHHeH pbiHKa HeHHbIX Oymar SML (Security Market Line) u
npsmMoii peiaka kanuraiaoB CML (Capital Market Line)?

9. Kak onpenensercs noka3artenb 6eTa akTUBOB? UeM OH oTiiMyaeTcst OT OeThl aKIMii?

10. Kakue ¢akTopsl BIMAIOT Ha BETUUUHY O€ThHI KLU ?

11. ITo kakum napamerpam paznuvatorcs moaenun CAPM u APT?

12. Kakue ycnoBus U Kakue JaHHbIe HeOOXOAMMBI [T HOCTPOCHUS KPUBOU JOXOAHOCTH?

13. Kakum oOpa3oM J0JKHA TPUMEHSTHCS KpUBas JIOXOJHOCTH B aHAJIM3€ CTOUMOCTHU

JIOJITOBBIX IIEHHBIX Oymar?

(O8]

N
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14. Kak cBsizanbl Mexay coboil mepBass u BTopas Teopembl MM (c Hamoramu u 0e3
HAJIOTOB) M CpETHEB3BEIIICHHAS CTOMMOCTh KanuTasa’?

15. Kak onpenenutb CTOMMOCTD 3JIEMEHTOB KanuTana KOMIaHUuU?

16. Kakne penieHus MOXXHO TPUHATH HAa OCHOBAHWUM OLEHKA CTOMMOCTH KamnuTalia
KOMIIAaHUU B OTHOIIICHUU 3JIEMEHTOB (DMHAHCUPOBaHUSA?

6. YHEBHO-METOANYECKOE U UTH®OPOPMAIINOHHOE
OBECHEYEHUWE JUCIOUIIJIHUHBI

6.1. CiucoK HCTOYHUKOB H JINTEPATYPbI

Yuebnuku u yuebnwie nocobus (obs3amenvhule)

Koprioparusabie ¢unanchl: yueOHMK / mox ooOmi. pea. A.M. I'yGepnaropoBa. - Mocksa:
HNH®PA-M, 2022. - 399 c. - (Boicmiee obpazosanue). - DOI 10.12737/1013023. - ISBN 978-5-16-
014961-5. - Tekcrt: anekrponnbIi. - URL: https://znanium.com/catalog/product/1860434.

Camvinun A.M. KoprniopatusHbie ¢puHaHchl: yueOHuk / A.W. Cambius. - W3a., ucmp. u JIo1. -
Mocksa: UTHOPA-M, 2022. - 472 c. - (Beicmiee oopazoBanue). - DOI 10.12737/914. - ISBN 978-5-16-

008995-9. - Tekcr: anekrpoHHbId. - URL: https://znanium.com/catalog/product/1846445.

Jlononnumenvnasn aumepamypa

bamuna U H. KopniopatuBHbie ¢puHaHCH: Y4yeOHO-MeToanueckoe mocooue / .H. batuna,
T.B. Manen, - 2-e usn., crep. - MockBa: @nunta, 2018. - 112 ¢ - (Bsicuiee obpazoBanue.
Maructparypa):  ISBN  978-5-9765-3552-7. -  Tekct:  anektpoHHbli. -  URL:
https://znanium.com/catalog/product/966008.
boeamuvipes C.FO. KopniopaTtuBHbIE (PUHAHCHI: CTOMMOCTHAs OIIEHKA: yuyeOHoe mocodue /
C.IO. borateipeB. - Mocksa: PHUOP: MH®PA-M, 2022. - 164 c. + J[on. marepuaisl
[OnexTponnbiit  pecypc]. -  (Bweicmee — oOpa3zoBanme.  Maructparypa). -  DOL:
https://doi.org/10.12737/1749-4. - ISBN 978-5-369-01749-4. - Tekct: snekrponHsiii. - URL:
https://znanium.com/catalog/product/1864097.
Hlumwupm H.J]. TlpakThuueckue acnekThl (PUHAHCOBOTO YMPABJICHUS KOpIOpalMen:
yuebnoe nmocooue / H.JI. lummupt, B.B. Konunesuu; nmox. pea. H. . llummmprt. - Tomck:
W3parensckuit  om TI'Y, 2017. - 160 «c. - Teker: osnekrponHbiii. - URL:

https://znanium.com/catalog/product/1681640.

6.2. Ilepeuenn pecypcoB HH(GOPMAIMOHHO-TEJIEKOMMYHHKAIIMOHHOM ceTH
«HTepHeT»

1. bank Poccum [DnexkTpoHHBINH pecypc]| : HHPOPM.-aHAIUT. MaTepHayibl. — M., cop.
2020. — DnektpoH. naH. — Pexum gocrtyna: http://www.cbr.ru/analytics/

2. HWudopmanmonno-anamutuuecknii pecypc CBonds [DnextponHslii pecypcl]:
UH(POPM.-aHATUT. MAaTEPHAJIBL., COP.. — DIEKTPOH. NaH. — Pexxum goctyna http:// www.cbonds.ru/

3. DOnektponHbld >xypHan ‘“KopmopaTuBHble (HHAHCB [DIEKTPOHHBIN pecypc:
UHPOpPM.-aHaUT. Martepuanbl., cop. 2020. — OnekrpoH. pgaH. — Pexum npocryma
http://ecsocman.hse.ru/mags/cfjournal

4. Caiir "KopnopatuBuble ¢uHaHCH" [DneKTpoHHBIH pecypc] // Pexum mocryma
www.cfin.ru

5. Caiit MocKoBCKOi#t 6UpKHU [ DIEKTPOHHBIN pecypc|: HHPOPM.-aHAIUT. MaTEPUAIbI.,
cop. 2020. — DnexTpoH. naH. — // Pexxum mocTtyna www.moex.com

6. Caiit DUHAM [Dnextponnslii pecypc] // Pexxum noctyna www.finam.ru



https://znanium.com/catalog/product/1860434
http://www.finam.ru/
http://www.moex.com/
http://www.cfin.ru/
http://www.cbr.ru/analytics/
https://znanium.com/catalog/product/1681640
https://znanium.com/catalog/product/1864097
https://doi.org/10.12737/1749-4
https://znanium.com/catalog/product/966008
https://znanium.com/catalog/product/1846445
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7. MATEPUAJIBHO-TEXHUYECKOE OBECIHHEYHEHHUE JUCIUITIJIMHbI

Hns  obecneuenust  aucuuiuinHbel  «KopropaTuBHble — (MHAHCBY — UCHOJB3YETCS
MaTepHaJbHO-TEXHHUYECKass 0a3a 00pa3oBaTENbHOTO YUYPEKIEHHUS: KOMIIBIOTEPHBIE KIIACChl U

HayyHas oubnuoreka PITY.

CocTaB mporpaMMHOTO 00ECTICUCHUS
1. Windows

Microsoft Office

Kaspersky Endpoint Security
Adobe Master Collection
AutoCAD

Archicad

SPSS Statisctics

OC «Anbpt O6pa3zoBanue»

o ® N Nk w D

Visual Studio
10. Adobe Creative Cloud

[TpodeccronanbHbIE MTOJIHOTEKCTOBBIE 0a3bl JAHHBIX:

1. HanwuonanwHas snexTponHas oubnuoreka (HOb) www.rusneb.ru
ELibrary.ru Hayunas snektponHas 6ubimoreka www.elibrary.ru
OnexTtpoHHas oubnuoreka Grebennikon.ru www.grebennikon.ru
Cambridge University Press

ProQuest Dissertation & Theses Global

SAGE Journals

Taylor and Francis

JSTOR

® NS kWD

HHdopManroHHbIE CIPAaBOYHbIE CUCTEMBI:
1. Koncynbrant Ilmoc

2. Tapanr

8. OBECIIEYHEHHUE OBPA30OBATEJIBHOI'O TIPOLECCA
JJ1s1 JINL C O'PAHUYEHHBIMU BO3MOKHOCTSAMMU 31O0POBbs
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B xozme peanuzanuu AUCHUTUIMHBI UCTIONB3YIOTCS CIEAYIONIUE AOMOIHUTEIBHBIE METOIBI
00y4eHUs1, TEKYyIIEero KOHTPOJIA yCIeBAEMOCTH U MPOMEKYTOUHOM arTecTaliuu 00ydarouuxcsi B
3aBUCUMOCTH OT UX UHAUBUIYATBHBIX OCOOCHHOCTEH:

* JUISL CHENbIX MW CIIA0OBUIANIMX: JEKIMH OQGOPMISIOTCS B BHUAC DJICKTPOHHOTO
JOKYMEHTa, JOCTYMHOTO C TMOMOIIbI0 KOMITBIOTEpA CO CIEIUATH3HUPOBAHHBIM MPOTPAMMHBIM
obecrieueHreM; MIUCHMECHHBIC 33J]JaHUS BBITIONHSIOTCS HAa KOMITBIOTEPE CO CIECIHAIN3HPOBAHHBIM
MIPOrPaMMHBIM 00ECIICYCHHEM HJIM MOTYT OBITh 3aMEHEHBI YCTHBIM OTBETOM; OOCCICUMBACTCS
WHUBUIyaIbHOE paBHOMEpHOE ocBemieHne He MeHee 300 JTIOKC; IS BBITOJTHEHUS 3aJIaHusl TIPU
HEOOXOJMMOCTH  TPEAOCTABISIETCS ~ YBEIMYHMBAIOIIEE  YCTPOWCTBO;  BO3MOXKHO  TakKke
UCTIOJIb30BaHNE COOCTBEHHBIX YBEIUYHBAIOIINX YCTPOUCTB; MMCHMEHHBIC 3aJaHUsT 0(hOPMIISIOTCS
YBEJIMYCHHBIM MIPU(PTOM; dK3aMEH M 3a4ET MPOBOAATCS B YCTHOH (pOpPME WM BBITIOJHSIOTCS B
MMUCBMEHHOU (hopMe Ha KOMIIBIOTEpE.

* A TAyXUX W CiHa0OCHBIIANNX: JIGKIMH O(QOPMISIOTCS B BHUAE JIIEKTPOHHOTO
JIOKyMEHTa, JIMOO TPENOCTABIsETCS 3BYKOYCHIIMBAIOIIAs —armaparypa HWHIWBUYaJIbHOTO
MOJIb30BAHUS;, MUCHMEHHBIC 3aJ]aHUS BBITOJHAIOTCS HA KOMITBIOTEpPE B THUCHBMEHHOW (opMme;
9K3aMEH M 3a4éT MPOBOAATCS B MUCBMEHHOW (popMe Ha KOMITBIOTEPE; BO3MOXKHO MPOBEJCHUE B
dbopMe TecTUpOBaHHUS.

e JUISL JIUI] C HApYIICHUSIMUA OMOPHO-JBUTATEILHOTO armapara: JEeKIHH 0OpMIIIOTCS B
BU/JIC YJIEKTPOHHOTO JOKYMEHTA, JOCTYITHOTO C MIOMOIIBI0 KOMIBIOTEPA CO CTICIIHATU3UPOBAHHBIM
MPOrpaMMHBIM  00CCIICUCHUEM; TMHChbMEHHBIC 3aJaHMS BBIOJTHSIIOTCS Ha KOMIIBIOTEpE CO
CHEIMATM3UPOBAHHBIM MIPOTPAMMHBIM 00eCleYeHHeM; 3K3aMeH W 3a4éT MPOBOASTCS B YCTHOU

(opMe WM BBITTOJHSIOTCS B MUCBMEHHOM (popMe Ha KOMITBIOTEpE.

[Tpn HE0OXOIMMOCTH TIpeTyCMaTPUBACTCS YBETMYCHNE BPEMEHH IS TIOATOTOBKU OTBETA.

[Iponienypa  mpoBeaeHHs  NPOMEKYTOUYHOM  aTTecTallMu A OOydaromuxcs
YCTQHABJIMBACTCSI C Y4YETOM HMX HHIMBUAYAIBHBIX TCHXO()HU3MYECKHMX  OCOOEHHOCTEH.
[TpomexyToUHast aTTECTAIUS MOXKET TIPOBOJUTHCS B HECKOJIBKO ATAIIOB.

[Tpn mpoBeneHNMM TpOLEAYPHI OIEHUBAHUS PE3YNBTATOB OOYYEHHS IperycMaTpHBaeTCS
UCIIOJIb30BaHUE TEXHUYECKUX CPEJICTB, HEOOXOIUMBIX B CBSI3W C HWHAWBUAYAJIbHBIMU
0COOEHHOCTSIMH 00YyYaroImuXcs. DT CPEICTBA MOTYT OBITh IPEAOCTABICHB YHUBEPCUTETOM, WIIH
MOTYT UCTIOJIb30BaThCSI COOCTBEHHBIE TEXHUIECKHE CPEIICTBA.

[lpoBenenne mporeaypbl OICHUBAHMS  PE3yJIbTATOB  OOYYeHHs JOIMyCKaeTcs ¢

HCIIOJIBb30BAHUEM JUCTAHIITMOHHBIX O6paBOBaTeHBHHX TEXHOJIOTHH.
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ObecneunBaeTcs A0CTyN K MH(OOPMAIIMOHHBIM U OMOIHOrpaguecKuM pecypcam B CETH
WNuTteprer s kaxmoro oOydaromierocs B (opmax, aganTHPOBAHHBIX K OTPAHHYEHUSM WX
3I0POBBSI U BOCHIPHUATHS HH(HOPMAITUH:

* IS CNENbIX U CIa0OBUASIIMX: B MeuaTHOUM (popme yBeanueHHBIM mpudrom, B popme
ANEKTPOHHOTO JJOKYMEHTa, B popme ayanodaiina.

* ISl TAYXUX W cia0oCTBIIIAlINX: B Te4YaTHOH ¢opme, B ¢GopMe DIEKTPOHHOTO
JTIOKYMEHTA.

* s oOydaroluxcsl ¢ HapyUICHUSIMH OMOPHO-JBUTATEIBLHOTO ammapara: B IMeYaTHON
dbopme, B popme 3NIEKTPOHHOTO TIOKyMEHTa, B (hopMe aynuodaiina.

VYuebHble ayAUTOPUU JJIT BCEX BUJIOB KOHTAKTHOM M CaMOCTOSITEIbHOW pabOThI, HAyYHAas
OMOIMOTEKa W WHBIC TTOMEIICHUS 11 OOyYeHMsI OCHAIICHBI CIEIUAIbHBIM 00OpYJAOBaHHEM H
y4eOHBIMU MECTaMH C TEXHUYECKUMU CPEICTBAMU O0yUEHUSI:

* IS CJETbIX M CIA0OBHUIAIINX: YCTPONUCTBOM JIsl CKAHUPOBAHUS U YTCHUS C KaMepoit
SARA CE; aucruieem bpaiinst PAC Mate 20; npuntepom bpaiins EmBraille ViewPlus;

e JUTSI TIIYXUX M CJIa00CTBIMIANTNX: aBTOMAaTU3UPOBAHHBIM Pa0OYHM MECTOM JIJIS JIFOJIEH C
HapyIICHUEM CIIyXa U CIa0O0CHbIIIANINX; aKyCTHUECKUN YCUITUTENb U KOJIOHKH;

 mnsg  oOydalImuUxcs C  HApPYNIGHUSMH  OMOPHO-ABUTaTENBHOTO  ammapara:
NepeABUKHBIMU, PETYIUPYEMbIMU dproHoMudeckuMu rnaprtamu CH-1; KoMnbloTepHON TEXHUKOM

CO CrieqruaJIbHBIM IIPOTpaMMHBIM oOecrcueHUEM.

9. METOANYECKHUE MATEPHAJIBI

9.1. IlnaHbl CEeMHUHAPCKHUX 3aHATHI

[TpoBenenne mnpakTuyeckux 3aHATUH 1O Kypcy «KopmopartuBHble (MHAHCBI» CTaBUT
LEeNbI0 3aKPEIUICHHE TEOPEeTUYECKUX 3HAaHUM M (OpMHpOBAHHWE MPAKTUYECKHX HABBIKOB,
HEOOXOJIUMBIX B MPOPECCUOHATILHOMN 1EATEIIbHOCTH.

[IpakTnueckue 3aHATHS BKIIOYAIOT B ce0sl 00CyKIeHHE NMPOOIEMHBIX BOIIPOCOB TOM MIIU
WHOM TeMBI Kypca, a TaKXKe aHaJu3 MPAKTUUECKUX CUTYalUil U pellieHue 3aay.

Jlns mpoBelieHUsl 3aHATUN MCHONB3YIOTCS W3JaHUS, KOTOpPbIE MPEJCTABICHbI B CIIUCKE
00s13aTeNIbHON JINTEpaTyphbl, @ TAKKE OTKPHIThIE CTATUCTHMYECKHE U aHAIUTHUYECKUE MaTepHalIbl,
KOMITJIEKCHI IPAKTHYECKUX Pa3padOTOK KadeIpsl.

[Tnan 3aHATHI COAEPKUT NEpPEeUeHb BOMPOCOB ISl 00CYKIEHUS U MPAKTUUECKUX 3a/aHUH,

KOHTPOJIbHBIC BOIIPOCHI U CITUCOK peKOMeH,Z[OBaHHOfI JJIA U3YUCHHS JIMTCPATYPHI.

CEMMHAP 1. Teopus BpeMeHHo# croumocTu eHer (1 yac)
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Heab 3aHATHS — NOJIyYEHUE NMPAKTUYECKUX HABBIKOB pacyeTa JMCKOHTHUPOBAHHBIX JICHEKHBIX
MMOTOKOB, MMokazarejieit NPV u IRR.
®opma npoBeeHUs — pelICHUE MPAKTUYECKUX 3a]1a4, TUCKYCCHS.
Bomnpocsl 15 o0cykaeHus:
1. JluckoHTHpOBaHME, CTaBKa JUCKOHTUPOBAHMUS.
2. AnbpTepHaTHUBHAS JOXOIHOCTh
3. Pacuer nokazareneit NPV u IRR.
KonTposabHbIE BONIPOCHI:
1. Kaxk paccuutsiBath nokasarens NPV?
2. Yro Takoe cTaBka nuckoHtupoBanusa? Kak ee onpenenuts?
3. Kak yuuThIBaeTCsl BEpOSITHOCTD IPU aHAIN3€ CLIEHApUEB?
4

KaxoB kpuTepuii BbIOOpa HAMITYUIIIETO CIICHAPHS?

CEMMHAP 2. Teopus noptdens (1 gac)
Heab 3aHaTHA — (QOpMHpPOBAHME NPAKTHUUECKUX HABBIKOB OLEHKH pPHCKAa U JOXOJHOCTH
noptdens GuHAHCOBBIX aKTHBOB.
dopma npoBeAeHUs1 — PELICHUE TPAKTUUECKUX 33]a4, JUCKYCCHS
Bonpocs! 1uis1 06cyxneHus:
1. MaremaTudecKuii anmapaTt TeOprur mopTdes.
2. Tloctpoenue a3¢ppexTBHOTO MOPThEs.
3. AHanu3 npakTH4ecKoro Keica (CM. MpakTUYECKH Keic 1o TeMe 2, pasaen 5.4).
KoHnTpoJibHbIe BOonpockl
1. Yro Takoe 3¢ pexTrBHBIN OpThEns?
2. Kak o1eHuTh pUCK M JTOXOIHOCTH TopTdens?

3. B uyem cocrout 3pdext nuBepcupukanmmn?

CEMMUHAP 3. Moaens CAPM (1 gac)
Heap 3ansaTusi — QopmupoBaHHE MPAKTUUYECKHX HABBIKOB MPOBEJCHHUS pacueToB C
ucnosb3zoBanueM moaenu CAPM.
dopma npoBeeHNs - PEIICHUE MPAKTUUECKUX 3a/1a4, JUCKYCCHSI.
Bomnpocs! 151 00cyKaeHus:
1. I'panunbl npumenumoctu mojenu CAPM, kxpuTuka.
2. Tloka3arenu S U @ aKTHBOB.
3. Tect o Temam 2-3 (cM. TecT 1o TeMam 2-3, paznen 5.4).

KoHnTposibHBIE BONIPOCHI:
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1. Yro Takoe mpsiMasi pbIHKa Kanurana?
2. B ueM SKOHOMHUYECKHUI CMBICI TIOKa3aTenei S u o akTUBOB?

3. Kak moxHoO paccuutats S akTuBa?

CEMMHAP 4. CtpykTypa Kanurajga 1 CTOUMOCTb Koproparniuii (2 Jaca)
Henabr 3ansatus — QopMupoBaHHE MNPAKTUYECKHX HABBIKOB OILIGHKH CTOMMOCTH KamuTaia
KOMTIaHUH B YCIOBUSAX YPPEKTUBHBIX PHIHKOB.
®opMa npoBeieHUs — PEIICHUE MPAKTUYECKUX 3a7a4, TUCKYCCHS.
Bomnpocsl 115 o0cykaeHus:
1. OcHoBHBIC TOITYIIEHNS U IIOJIOKEHMS IepBOit TeopeMbl MM.
2. JleBepumK M CTOMMOCTH KOMITAHUM.
KoHTpoabHbBIE BONpoOCHI:
1. B uem cyTh 1 3HaueHME NepBOii TeopeMbl MM?

2. Kak ncronb3oBaTh nepByio TeopeMmy MM ISt OlIeHKA CTOMMOCTH KarmTaiia?

CEMMHAP 5. Onenka obnuraruii (2 gaca)
Leab 3aHATHS — MOJYYCHHE NMPAKTUYCCKUX HABBIKOB pacyeTa PHIHOYHOW IEHBI OOJUTAIMHA U
JIOXOJTHOCTH K MOTAIICHHIO.
®opMa npoBeAeHUs — PEIIeHHE MPAKTUIECKUX 33]1a4, TUCKYCCHS.
Bonpocs! 1151 06cyxneHus:
1. OcHOBHBIE TTapaMeTPhI OOJIUTAITNH, PHIHOYHAST CTOUMOCTD.
2. PacueT 1OXOAHOCTH K MOTALICHUIO U AIOpaIlUU.
3. KpuBas 6ecKymnoHHOM JOXOTHOCTUA U BPEMEHHAs CTPYKTypa MPOIEHTHBIX CTAaBOK
4. AHanu3 NpakTHUYECKOTOo Kekca (CcM. pakThuyeckuil kelic o teme 10, paznen 5.4)
KoHTpoJbHBIE BOIPOCHI:
1. Kak cooTHOCATCS MEXIy coO0M KymoHHAasi (HOMHUHAIBHAS) JOXOMHOCTh M JOXOJAHOCTD
K MOTaleHuto?
2. Kak onpenenuTsh ppIHOYHYIO CTOUMOCTH OOJIUTAI B TI000i MOMEHT BpeMEHU?
3. Kak cBs13aHbl Mexay co00il 11eHa U 10XOAHOCTh oOnuranuu? BepHo sm 1o 11 aro6oi

LIEeHHOW Oymaru?

9.2. MeToanyeckue peKOMeHIAIUH 10 MOAT0TOBKE MUCbMEHHBIX padoT
[MuceMennbie paboTh (KypcoBas paboTa, 3cce, pedepar, TOKIaI U T.11.) YICOHBIM TUTAHOM

WY TPOTPAMMOM HE TTPEAYCMOTPEHBI.



9.3. UHbIe MaTepHaJIbI
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Ipunoocenue 1
AHHOTALIUA
Lenp qUCHUIIIMHBI COCTOUT B YIUIyOJIEGHHOM M3YYE€HHUU CHEIMAJIbHBIX BOIPOCOB TEOPUU U
MPAaKTHUKU KOPIIOPATUBHBIX ((MHAHCOB Ha COBPEMEHHOM SMITUPHUUECKOM MaTepuae.
3anaun AUCIUTUINHBL:
— c¢opMHpOBATh 3HAHUS B BONPOCAX TEOPUH KOPIOPATUBHBIX (DUHAHCOB;
— H3YYUTb OCHOBHBIE TEOPETHUYECKHE MOJENIM, COCTaBISIOUIME YaCTU KOPIOPATHBHBIX
(MHAHCOB UX MPUKJIAJAHBIE ACTIEKTHI;
— II03HAKOMUTH C CYIIECTBYIOIIMMHU B MHUPOBOH IPAaKTHKE TEHACHLUUSMU B H3ydaeMOU
MpeIMETHON 00J1acTH;
— c¢opMHpOBATh HABBIKK PA0OTHI C AHATUTUIECKUMHU MaTepHUaIaMu;
— copmupoBaTh YMEHHE OPHEHTHUPOBATHCA W TNPUHUMATh PELIEHHS B THUIOBBIX H
HECTaH/IapPTHBIX OM3HEC-CUTYaIUsX.
B pe3ynbrare ocBOeHUS AUCHUTIIMHBI 00YUYaOIIUICS TOJKEH:
3uame:
— OCHOBBI YIIpaBJICHUs OpraHU3aluel;
— CTPYKTYpPY ¥ IPUHIUIIBI OpraHu3aui (UHAHCOBOM MOAIEPIKKHY;
— OCHOBBI OM3HEC-TTIAHUPOBAHUS;
— METO/Ibl aHaJIN3a, IOCTPOEHUS M KOHTPOJISi OU3HEC-TIPOLIECCOB;
— OCHOBBI PUCK-MEHEPKMEHTA;
— TpebOoBaHUs U NpaBUiIa BeJeHNUS (PMHAHCOBO-XO3IHCTBEHHON TOKYMEHTALIUU
Ymemo:
— TPOW3BOJUTH AaHAIM3 W ONpeaeisaTh dAPGEeKTUBHOCTH pPabOThI TOApa3IeIeHUN
MOJIZICPKKH HA OCHOBE CBOJHBIX YYETHBIX U OTUYETHBIX IOKYMEHTOB;
— OpraHU30BBIBATh U KOHCOJIUIUPOBATH OM3HEC-MPOIECCH, UCMIOMHUTENEH U PaOOTHUKOB
C LIEJIBIO JOCTHKEHMS OHOTO pe3yJibTaTa
Braoemy:
— METOAMKAaMHU OLIEHKH (PMHAHCOBO-XO3SHCTBEHHOMN JESATEIBHOCTH;
— MpUeMaMH MPUBICYCHUS 3a€MHBIX CPEJICTB, TOBAPHBIX KPEIUTOB, MPOUUX (UHAHCOBBIX
pecypcos;
— METOAAMH CO3JIaHHsI HMHBECTHLIMOHHOTO MOPTQEisi OpraHu3aIHiH;
— IpPOYUMHU JEHCTBUSIMH, KOTOpBIE HANpaBiI€Hbl Ha OOECIEeYEeHUEe YCTOWYMBOIO
noyiokeHus U dddexTuBHON (PUHAHCOBOM NEATENBHOCTH OpraHU3allMi B KPaTKOCPOUYHOU H

I[OJ'IFOCpO‘-IHOﬁ ICPCIICKTUBC.
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Jns  npoBeneHUs y4eOHBIX 3aHATUH 1O JAMCHUMIUIMHE HCIOJIB3YIOTCS —pa3inyHbIe
00pa3oBaTesibHbIEC TEXHOJIOTHU:

TpaJUIUOHHbIE (JEKIUU, CEMUHAPBI, KOHTPOJIbHBIE BOIIPOCHI);

aKTHBHBIE (CaMOCTOSTEIbHBIEC paOOTHI / Keic-yIpaKHEHHs, TECTUPOBAHHE).

[Ipu npoBeneHNM y4eOHBIX 3aHATHIA 00ecreYnBaeTCs pa3BUTHE Y 00yUaIOIINXCSl HABBIKOB
KOMaHJIHOW pabOThl, MEKITMYHOCTHOH KOMMYHHMKAIIUHU, TIPUHSITHS PEUICHUH, JIMJAEPCKUX KadeCTB
(BkJIIOYasi MpH HEOOXOJUMOCTH TPOBEACHWE MHTEPAKTUBHBIX JIEKIWN, TPYMIOBBIX IUCKYCCHM,
pOJIEBBIX WP, TPEHUHIOB, aHAJIW3 CHTyallMid M HMMUTALMOHHBIX MOJIENIEH, IpernojaBaHnue
JHMCLHUIUIMH B (pOpMe KypCOB, COCTABICHHBIX HAa OCHOBE PE3yJbTaTOB HAyUHBIX MCCIIEOBAHUH, B
TOM 4YHCIEe C YYETOM PpErHOHANBHBIX OCOOCHHOCTEH NPOPECCHOHATBHON AEATENbHOCTH
BBIITYCKHUKOB U NOTpeOHOCTeH paboTonarenei (11.34. [Ipukaz Ne 245).

Jns opraHm3anmum y49eOHOrO Iporecca MOXKET OBITh HCIIOIB30BAHO AJIEKTPOHHOE

O6y‘-IeHI/I€ n (I/IJ'II/I) JUCTAaHIIMOHHBIC O6paBOBaTCHBHBIe TCXHOJIOTHH.
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